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I, MARY LOUISE WATSON, an adult resident citizen of Hinds County,
Nﬁséissippi, being of sound and ciisposing mind and memory and above the age of
twenty-one (2 1) years, do hereby make, publish and declare this my Last Will and
Testament, hereby revoking all other wills and codicils previously made by me.

ITEM I

I direct that all my just and honest debts first be paid, including my funeral
expenses, the expenses of my last iliness, the expenses of the administration of my
estate, and all taxes pertaining to my estate. These shall be paid before any
distribution shall be made from my estate.

ITEM I

-

I hereby will, devise, and bequeath my real property and the land I own in

Tunica County, Mississippi, to my daughter, Connie Watson Moore.

ITEM I

I hereby will, devise, and bequeath the amount of $10.00 (Ten Dollars) to my

5
son, Joseph Tate Watson.

More Sowns, WS Thes
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ITEM IV

I hereby will, devise, and bequeath all the rest and residue of my Estate, unto
my son, Richard Van Watson.

ITEM IX

I hereby name, nominate, and appoint Connie Watson Moore and Richard
Van Watson, as Co-Executors of this my Last Will and Testament. ‘In the event
either of my children predecease me or is unable to serve for whatever
reason, I hereby direct that the remaining child serve as Executor. I direct that
they serve without the necessity of entering into any bond, inventory, appraisal, or

accounting to any Court in the administration of my Estate.

WITNESS MY SIGNATURE on thisthe 27 day of January, 2001.

“\m Nl %(M:\t, \b‘\m

MARY LOUISE WATSON (Page Two)
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We, the undersigned subscribing witnesses were called upon by MARY
LOUISE WATSON, to witness the above as her Last Will and Testament, that she
"signed it in our presence and that we each signed it in her presence and in the
presence of each other on the day and year the said Will bears. -

I WITNESSES:

%W BQWM 167 st Stiuct

ADDRESS

(Garhadats, Phs S8/

CITY AND STATE
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ADDRESS

BLLE, 1350675
|

CITY AND STATE /

(Last Will and Testament of MARY LOUISE WATSON - Page Three)
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IN THE MATTER OF THE LAST WILL AND TESTAMENT OF
MARY LOUISE WATSON LATE OF MADISON COUNTY, MISSISSIPP], DECEASED

THE STATE OF MISSISSIPPI, COUNTY OF COAHOMA

This day personally appeared before me, the undersigned Notary Public of the
County of Coahsma, State of Mississippi, ths credible and competent subscribing witness
to a cerfain instrument of writing, iiled in the Office of the Chancery Clerk of Madison
County, Mississippi on the é _IZ %y of February, A D., 2009, purporting to be the
Last Will and Testament of MARY LOUISE WATSON, Deceased late of Madison County,
in the State of Mississippi; and said witness, having been by me first duly sworn on oath
says: |

That the said Mary Louise Watson on the 27* day of January, 2001, the date of said

instrument, at Jackson, Mississippi, freely, and without any restraint or undue influence

known to her, signed, published, and declared said instrument to be her Last Will and -

Testament in the presence of the said subscribing witness; that the said Testafrix was
then of sound and disposing mind, and more than twenty-one years of age; that she, the
said deponent, then and there, at the special instance and request, and in the presence
qf the said Testatrix and in the presence of each other, subscribed and attested said
instrument as a witness to the signature and publication thereof, that the said Testatrix,
atthe time of said attestation by said deponent, was mentally capable of recognizing, and
actually conscious of said act of attestation; and that she, one of the said subserjbing

witnesses, was, at the time of said attestation, a competent witness under the laws of the
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* E BARBARA B. GRAV}L‘S

SWORN TO AND SUBSCRIBED before me this the t:lL‘[ day of

W’Z/L— , AD., 2009. \ % %C/\

My Commission Expires:

State of Mississippi.

MADISON COUNTY is Instrument was
filed for reco March
Book Pag e
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L, the undersigned Aline Rowe Nash of the Clty of Rldgeland
Madlson County, Mississippi, being over the age of twenty-one, (21)
vears and of sound and disposing mind and memory, do hereby make,

declare and publish this to be my Last Will and Testament, hereby

revoking any and all wills and codicils heretofore made by me,

¢ ITEM T

* I hereby will and direct that all of my just debts which may
be duly probated, reglstered and allowed against my estate shall be
paid as soon as practicable after my death.

' ITEM‘II

I hereby will, devise and bequeath my farm which is located
North of Indianola in Sunfiower County, Mississippi,~to ny three
children in the follbwing shares: to my son, James Elford Nash,
thirty percent (30%); to my son, Thomas Rowe Nash, thirty percent
(30%); and to my daughter, Dorothy Aline Nash Welch, forty percent
(40%), or if my son, James Elford Nash, should pbredecease me, hls\
share of the farm shall ge to his children, James Elford Nash, Jr.
and William McLellan Nash, share and share alike, or the survivor
of them; provided, however, that if his wife, Joan M. Nash, should(
survive him, then thirty percent (30%) of the net income received
from the farm shall go to the said Joan M. Nash until her death,
er 1f my son, Thomas ﬁowe Nash, should preéecease me, his shareﬂof
the farm shall go to his children, Donna Elizabeth Nash Safier and
David Brannon Nash, share and share alike, or the survivor of then;
provided, however, tuhat if his wife, ILaNelle I-I. Nash, should’
survive him, then thirty percent (30%) of the net income recelved
from the farm shall go to the said LaNelle H, Nash until her death

or if my daughter, Dorothy Aline Nash Welch, should bredecease me,
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pook 044 mee 415

her share of the farm shall go to my sons, James Elford Nash and

-

Thomas gowe Nash, share and share alike, or if either of my said
sons should predecease me, then his share shall go to his éhildren,
share ana share alike, or the survivor of them; provided, however,
that if the said Dorothy Aline 'Nash Welch's husband, Dale Welch,
should survive her, then forty percent (40%) of the net income
received from the farm shall go to the said Dale Welch until his
death.

Notwithstanding any other provisions contained in this ITEM
IT, I hereby will and direct that so long as any of my said three
children shall be living, the farm shall not be divided, sold or
otherwise disposed of without the express written consent and

[

agreement of all of my children who shall then be living.
ITEM TTT

I hereby will, devise and bequeath all of the rest and residue
of my estate, of whatsoever kind or character and wheresoever
situated, to my three children in the following shares: James
Elford Nash, thirty percent (30%); Thomas Rowe Nash, thirty percent
(30%); and Dorothy Aline Nasgh Welch, forty percent (40%), oxr if any

of my children should predecease me, to the estate of such child or

children, per stirpes.

ITEM IV

I hereby name, constitute and appoint my said son, James
Elford Nash, as Executor of this my Last Will and Testament. If my
said son, James Elford Nash, should predecease me or be unable or
unwilling to act as such Executor, then I hereby name, constitute
and appoint my son, Thomas Rowe Nash, as Executor hereof. If’my
said gons, James Elford Nash and Thomas Rowe Nash, should both
predecease me or be unable or unwilling to act as such Executor,
tlllen I hereby name, constitute and appoint my said daughter,
Dorothy Aline Nash Welch, as Executrix of this my Last Will and

Testament. I hereby expressly direct that no bond be required of

my said Executor or Executrix, and waive the necessity of having a
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formal appraisement made of my estate, and further waive, to the
extent legally permissible, the filing by suph Executeor or
Executrix of any invéntory, accounting or report to any court.

My Executor or ﬁxecutrix, as the case may be, shall have full

power and authority to sell + convey, mortgage, lease or otherwise

dispose of and deal with all or any part of my property, real or
personal, other than my farm in Sunflower County, Mississippi, at
any time and upon such terms as he or she shall see fit and deem
advisable, without seeking or obtaining approval from any court and
without any bond being required. No purchaser, grantee, mortgagee,
lessee, or any other person whomsoever dealing with my Executor or
Executrix with respect to any transaction involving my property
shall be required to make inquiry into the purposes or validity of

any such transaction or to see to the proper application of the

Proceeds thereof.

WITNESS my signature, this the 2 A day of ;E%ﬁz : 2000.

G lvoe Rocne 7l ek

ALINE ROWE NASH

ﬁgaﬁxé’ Dutlousr

Address _// L/ ﬂ)'?(mmm() %ﬂ( 2.

B olon, 1[5 29042,

O e,

Address: &7 9 ﬂ/zfﬂm/pé/ﬂ
. T52

SUBSCRIBING WITNESSES
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We, the undersigned M\.ﬁ-\g GOU“HP«W and
_TohM N F%Zﬂﬂgi Tz

+ hereby certify that the

above named Aline Rowe Nash signed the foregoing instrument of

writing and declared the same to be her Last Will and Testament in
01:1r presence; that at said time the said Aline Rowe Nash was ;:)q’:‘
sound and disposing mind and memory, and that in her presence and
at her regquest, and in the presence of each other, we have
subscribed our names as witnesses thereto on this the _2(_01‘_”{5" day of

St’pkmhcr , 2000.

Q,Z ,)?Z@QC:; (y)c_,

SUBSCRIBING WITNESSES

n

MADISON COUNTY MS, 1s mstrument was
filed for recorg March zrg
4 Boock I-'L Page / -

ARTHUR JRHNSTON, C C.
. T . .
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AFFIDAVIT OF SUBSCRIBING WITNESS {04~ 775

STATE OF MISSISSIPPI

COUNTY OF HINDS

This day personally appeared before me, the undersigned authority of taw in and for the jurisdiction

aforesaid, the within named affiant, John H. Price, Ir., who, being by me first duly sworn, deposesand
states as follows, to wit: |

Thathe is one of the subscibing and attesting witnesses to that certain instrument of writing dated
September 26,2000, purporting to be the Last Will and Testament of ALINE ROWENASH, thenof -
the City of Madison, County of Madison, Mississippi, who was personally known';o affiant; that affjant
has this day examined said L ast Will and Testament, atroe and correct copy of which isattached as Exhibit
"1"hereto and made a part hereof; that to the personal kmowledge of affiant, the said AlineRovycN\ash
signed, published and declared said instrument as her Last Will and Testament on S eptember26,2000;

thatsaid testatrix, Aline Rowe Nash, was then of sound and disposingmind, memory and understanding,

and abovethe age of twénty- one (21) years and under no duress whatsoever; that the said Aline Rowe
Nash signed, published and declared said original.instmment of wiiting asherLast Will and Testament on
the date afore§aid in the px:esent;e I,of affiant and Mlsty C. O.utlaw, the other subscribing’agd attesting
witness thereto; and that affiantand Misty C, Outlaw, subscribed aad attostod seid Last Will and Testament

as witnesses to the publication thereof and the signature of. saidtestatri;{, Aline Rowe Nash thereon, at the

: ﬂm‘a"&%&p
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special instance and request of and in the presence of said testafrix and in the presence of each other on

the 26™ day of September, 2000.

Qggzz@m Q.

OKN H. PRICE, JR., AFFIANT 7

SWORN TO AND SUBSCRIBED BEFORE ME, this theé’e‘ﬂaray of February, 2009.

)

NOTARY BusLIC 0
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ALINE ROWE MASH

)

I, the undersigned Aline Rowe Nash. of the City of Ridgeland,
Madison County, Mississippi, being over the age of twenty-ona (21}
Years and of sound and dispesing mind and nmemory, do hereby make,
declare and publish this to be my Last Will ang Testament, ﬁereby

revoking any and all wille and codicils heretofore made by me.

ITEM I
I hereby will and direct that all of ny just debts which may
be duly probated, registered and allowed against my estate shall he
paid as soon as practicable after ny death.

ITEM IT

I hereby will, devise and bequeath my farm which ia located
North of Indianola in Sunflower County, Mississippi, to my three
children in the following shares: to my son, James Elford Nash,
thirty percent (30%); td my son, Thomas Rowe Nh'ﬁh, thirty percent
(30%); and to my daughter, Doreothy Aline Nash Welch, forty percent
(40%), oxr if my son, James Blford Nash, should predecease me, his
share of the farm shall go to his children, James Elford Nash, Jr,

and William McLellan Nash, share and chare alike, or the survivor

of them; provided, however, that if his wife, Jomn M. Nash, shonld

survive him, the;‘l thirty percent (30%) of the net income raceived
from the farm shall go to the sald Joan M. Nash until her death,
or if my son, Thomas Rowe Nash, shoulci predecease me, his share of
the farm shall gé: to his children, Donna Elizabeth Nash Safier and
David Erannon Nash, share and share a2like, or the survivor of then;
provided, however, that if his wife, LaNelle H. Nash, should
survive ham, then thirty percent {30%) of the net income recelved
from the farm shall go to the said LaNelle H. Nash until her death,
or if my daughter, Dorothy Aline Nash Welch, should predecease ne,
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: Jher share of the farm shall go to my sons, James Elford Nash and
Thomas Rowa Nash, share and share alike, or if either of my saxd
sens should predecease me, then his share shall go to his children,
share and share nlike, or the surviver or them; provided, however, '
that if the sajd Dorothy Aline Nash Welch's husband, Dale Welch,
, should survive hex, then forty percent (40%) of the net income i
received from the farm shall go to the gaid Dale Welch until his ‘

[

!
death.

Notwithstanding any other provisions contained in this ITEM |
I, I hereby will and direct that so long as any of my said three
children shall be living, the farm shall not be divided, sold or |
otherwise disposed of without the express wratten consent and |
agreement of all of my children who shall then be living.
jgifwy, TEM_TIT
I hereby will, devige and boegueath all of the rest and residue
of ny estate, of whatsoever kind or character and wheresscever
situated, to my three children in the followlng shares* James
Elford Nash, thirty percent (30%) ; Thomas Rowa Nash, thirty percent
(30%); and Dorothy Aline Nash Welch, forty percent (40%), or if any

of my children should predecease me, to the estate of such child or
children, per stirpes,

ITEM TV

I hereby name, constitute and appoant my said son, James
Elford Nash, as Executor of this my Last Will and Testament, If my
said son, James Elfora Nash, should predecease me or be unable or
unwilling to act as such Executor, then I hereby name, constitute
and appoint my son, Thomas Rowe Nash, as Ex;cutnr hereof. If my
sald sons, James Elford- Nash and Thomas Rowe Nash, should both
predecease me or be unable or unwilling to act as such Executor,

then I hereby nama, constitute and appoint my said daughter,

Dorothy Aline Nash Welch, as Executrix of this my Last Will and
Testament. I hereby expressly direct that no bond be required of !

my said Executor or Executrix, and waive the necessity of having a

ot
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formal appraisem:ant made of my estate, and further walve, to the
extent legally ‘perm:.ssible, the filing by such _Executor or
E.xecutrix of any inventory, accounting or report to any court.

My Executor or Executrix, as the case may be, shall have full
power and authority to sell, convey, mortgage, iease or otherwise
dispoge of and deal with all or any part of my property, real or
personal, other than my farm in Sunflower County, Mississip:;i, at
any time and upon such terms as he or she shall see fit and deen
advisable, without seeking or obtair‘xing approval from any court and
wvithout any bond being required. No purchaser, grantee, r;or‘tgagee,
lessee, ,0r any other person whomsoever dealing with my Executor or
Executrix with respect to any transaction involving my property
shall be required to make inguiry into the purposas or validity of

any such transaction or tc see to the proper application of the
proceeds thereof.

WITNESS my signature, this the 25 day of gﬂséi , 2000,
G Looer Rocers 775{.&4

ALINE ROWE NASH

adaress: 1Y (o Yo
Brrudon 7S 2442,

Address: <7 d¢ ﬁ&k%é'&édi:t

br = ASTSS .
SUBSCRIBING WITNESSES
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We, the undersigned Mt-&u ¢ Cudlpy
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and

Toka! 2 Pglegm T2

above named Aline Rowe Nash signed the foregoing instrument of

writing and declared the same to be her Last Will and Testament in
our presence; that at said time the said Aline Rowe Nash was of
sound and dispesing mind and mem.ory_. and that in her presence and
at her request, and in +the presence of each other, we have

subscribed our namos as witnesses thereto on this the lfo* day of

qwh‘.’m}wr ., 2000,

Ln //\1:4 p CH#M

+ hereby certify that the

Q/ LR,

N

SUBSCRIBING WITNESSES
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LAST WILL AND TESTAMENT FILED .
‘ . THISDATE

3 of - MAR 12 2009

JOHNSTON, CHANCERY CLERK ]
BY %amms\ ’ e

\"'--.\—J

GROVER C. CLARK, JR.

I, Grover C. Clark, Jr , an adult resident of Jackson, Hinds, County, Missisgippi, make l

this my Will and revoke all prior Wills and Codicils. |
ITEM I.

My wife’s name is Fran;es R. Clark, and she is herein referred to as “my wife.” I have .
two (2) children now living, Cinarles C. Clark and Carol C. Dyson.

The words “child” or “children” used herein shall include any children hereafter born
to my wife and me. The words; “child,” “children,” “grandchild,” or “grandchildren” as uséﬁ
herein shall include any children hereafter pom fo any of my children and “descendants” shall
include any person hereafter born to any of my descendants. Each of the words “chﬁd,"

“children,” and “descendants” shall be deemed to include an adopted child or adopted children,

irrespective of any provisions of law establishung a contrary presumption.

ITEM II.
- I appoint my wife, Frances R. Clark, to serve as Executor of my estate under this Will.
In the event.my wife is or becomes unable or unwilling to serve, I appoint my son, Charles C.

Clark, to serve as successor Executor.

FOR IDENTIFICATION:
M e Clantn A Page 1 of 20 Pages
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ITEM 1.

My Executor shall pay all funeral expenses, costs of administration and other proper
claims against my estate. My Executor may, in my Executor’s discretion, pay all or any portion
of the administration expenses out of the income and/or principal.of the est;ate durmng the period

l of administration and may elect in accordance with applicable federal tax laws, to deduct such
expenses either for federal estate tax purposes or federal income tax purposes, or par-tly for one
and partly for the other, irrespective of the source of payment, and without reimbursement or
adjustment of the estate accounts or the amounts to which the beneficiaries of my estate may
otherwise be entitled. However, my Executor shall not exercise this discretion in a manner that
will result in loss of, or decrease in, the marital deduction otherwise allowable in determining
the federal estate tax due by my estate.

ITEM IV.

All Section references, as used in this Will, refer to the Internal Revenue Code of 1986,
as amended, or any corresponding provisions of future laws.

Unless otherwise provided, in referring to the Trustee, any neuter termunclogy also

I includes the masculine and feminine or vice versa and any reference in the singular shall also
include the plural or vice versa.

Where used throughout this Will, the terms “Executor,” “Executrix,” and
“ Administrator” may be used interchangeably and shall apply to whoever may be serving as
personal representative of my estate, whether one or more than one, and to any successor

Executor or Administrator.

FOR IDENTIFICATION:

WC- LEWA é};? Page 2 of 20 Pages




sux 044 moe 126

ITEM V.
To my wife, Frances R. Clark, if she survives me, I devise and bequeath the following;: ’
A, My interest in our family resi;ience, subject to any indebtedness thereon.
B. My automobiles and other vehicles, club memberships, clothing, jewelry, sport

equipment and other personal effects.

C. My interest 1n the furniture, furnishings, decorations, silverware, china, pictures,
linens, glassware and the like located in our home.

If my wife does not survive me, I devise and bequeath my interest in the family residence
to the Trustee of the “Grover C. Clark, Jr. Pamily Trust,” provided in this Will, to be held,
administered and distributed under the provisions of that trust; and the assets described in
Paragraphs B and C to my children in substantially equal shares, to be divided among them as
they agree, or in the absence of such agreement, as my Executor may determine.

ITEM VI.

I give, devise and bequeath to Charles C. Clark, Birmingham, Alabama, as Trustee under

the terms set forth in this Will, an amount of property equal to the largest amount, but no more,

that can pass free of federal estate tax by reason of the unified credit available at the date of my

death provided under Section 2010 and that portion of the state death tax credit allowable to n:[y
estate under Section 2011 which does not cause an increase in state death taxes. However, the
amount of this bequest shall be reduced by the value of insurance proceeds and any other
property whach passes at any time during my life or at my death, either under any other ITEM

of my Will or outside of my Will, in such manner as to constifute a part of my gross estate

FOR IDENTIFICATION:

Wu v %ﬂﬁk Page 3 of 20 Pages
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under federal estate tax law or an adjusted taxable gift and for which no marital deduction is
allowed under Section 2056 and no deduction for public, charitable or religious purposes is
allowed under Section 2055, In computing the dollar amount of property constituting this
pecuniary bequest, the values used in finally determining the federal estate tax on my estate shall
control, My Executor shall select and distribute to the Trustee the cash or other property to be
p]aced in this trust, and the property so selected shall be valued at the value thereof as of the
date or dates of distribution to the trust. This trust shall be for the benefit of my wife, my
children, and my grandchildren. If property passes to this trust which any beneficiary (other
than my wife) has disclaimed under Section 2518, that beneficiary shall be treated as 1f deceased
on the day before the date of my death and sha'll not be a beneficiary of this trust, but the
children of that beneficiary shall continue as beneficiaries.

The assets devised and bequeathed under this ITEM of my Will shall be charged with the
payment of any estate, inheritance or other death taxes payable by reason of my death, any

expenses of my estate not deducted for federal estate tax purposes and any other expenses

deducted but not allowed as deductions 1n finally determining the Federal estate taxes payable

by reason of my death. I recognize the possibility that the amount so disposed of may be
affected by the action of my Executor in exercising certain tax elections, As provided m
Sections 2206, 2207, 2207A, and 2207B, my Executorlshall have the right to recover the
appropriate amount of estate taxes from the recipient or recipients of property which is included
in my gross estate for federal estate tax purposes, and no provision herein shall be construed to

waive such right of recovery.

FOR IDENTIFICATION:

A@y_nru— & . Ll t 2 Page 4 of 20 Pages
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3

The Trustee shall holci, administer and distribute the assets of the trust under the
following provisions. .

A, The Trustee shali pay to and among my wife, my children, and my grandchildren
(but not necessarily‘ in equal shéires) as much of the net income as the Trustee, m the Trustee’s

discretion, deems advisable for the education, support, majntenance, and health, including any

hospital or other institutional care, of these beneficiaries, and for the maintepance of their
accustomed standard of ltving  These distributions shall be made in proportions and amounts
and at such intervals as the Trustee determines. Any income not distributed shall be added to
principal and distributed in accordance with subsequent provisions.

B. In addition to the income distributions the Trustee shall pay to or for the benefit
of these beneficiaries, or any of them, (but not necessarily in equal shares) as much principal
as the Trustee, in the Trustee’s discretion, deems advisable for the education, support,
maintenance and health, including any hospital or other institutional care, of my beneficiaries
or for the mamtenance of their accustomed standard of living at the time of my dea‘th. In
making principal distributions, the Trustee shall consider the needs of the beneficiaries and the
funds available to them from other sources. I

In making distributions of income and principal, I direct the Trustee to consider my wife
as the pmimary beneficiary and consider her needs above those of my children and my
grandchildren. The Trustee shall see that my wife has sufficient funds to enable her to continue,

-if possible, her accustomed standard of living at the time of my death. Before making

distributions of income or principal to my children or my grandchildren, the Trustee shall

FOR %EENTIFICA]Z?N:
Wb e~ ’
W L Page 5 of 20 Pages
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counsel with my wife to determine the needs of these beneficiaries, but the decision of the
Trustee shall be final as to the amounts and recipients of such distributions.
C. Upon my wife’s death, the Trustee shall distribute sufficient assets to the G C.
Clark, Jr. and Frances Rivers Clark scholarship fund at Millsaps College to insure that the
l scholarship fund has a principal endowment of Ten Thousand dollars ($10,000.00). It is the
intention of the Creator to fund only th.e difference, if any, between the amount contributed prior
to his wife’s death and the sum of $10,000 00 The remaijning z'issets of this trust shall be
divided into separate equal shares. There shail be a separate share for each of my then lving
children and his or her children (being my grandchildren by that child) and one share for the
then living children, collectively, of each deceased child of mine (bemng my grandchildren by
that deceased child) which share shall further be divided into‘ equal shares among each living
child of a deceased child of mine (being my grandchildren by that deceased child). The Trustee
shall bold, administer and distribute the funds of this trust under the following provisions
1. The Trustee shall distribute, at least annually, to each bepeficiary
of each share as much of the net income of that trust as the Trustee, in the
l Trustee’s discretion, deems advisable for the beneficiary’s education, support, ‘
mantenance and bealth, including any hospital or other mstitutional care, and for |
the maintenance of the beneficiary’s accustomed standard of living. Any income i
not distributed shall be added to principal and distributed in accordance with

subsequent provisions.

FOR IDENTIFICATION:
M&‘ Elmte - Page 6 of 20 Pages
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2. In addition to the income distributions, the Trustee may distribute
to or for the benefit ofla beneficiary, as much prinéipal as the Trustee, in the
Trustee’s discretion, deems advisable for the beneficiary’s education, support,
maintenance and health, including any hospital or other institutional care, and for
the maintenance of the beneficiary’s accustomed standard of hvm—g In making I
principal distributions, the Trustee shall copsider the needs of the beneficiaries
and the funds available to them from other sources.
3. Upon completion of the administration of my wife’s estate, the
Trustee shall distribute fo each child outright the remaining assets in their separate
share.
| When each child of a deceased child of mine attains the age of twenty-five
(25) years, then that child’s share shall be distributed to such child except that the
then living descendants of a deceased grandchild of mine shall take, per stirpes,
the share the grandchild would have taken if living.
4. In the event of the death of any of my children after division of this
trust into separate share:s arid prior to receipt by that child of his or her entire l
separate share, the balance in the share of my deceased child shall be divided into
separate equal shares fo; the benefit of my deceased child’s then living children
(being my grandchildren by that deceased child), Income and principal shall be
distributed among such surviving grandchildren in accordance with the directions

and standards previously set forth in subparagraphs 1 and 2 of this Paragraph C.,

FOR IDENTIFICATION:
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The separate shares for the children of a deceased child of mine (being my
grandchildren by that deceased child) shall be distributed, in equal shares, to the
children of such dece:ased child when each grandchild of mine attains the age of
twenty-five (25) years, except that the then living descendants of a deceased |
I | grandchild of mine shall take, per stirpes, the share the grandchild would have
taken if living, If at the death of a child of mine, he or she leaves no suw1v£ng
descendants, that deceased child’s share shall be paid over and added, in eql'lal
shares, to the shares created for my other chuld or children and their descendants
to be held, administered and distributed in accordance with the provisions of this ‘
trust or shall be distributed oufright to a beneficiary who had previously reached |
the age to have received a distribution of his or her separate share
D, Notwithstanding any provision herem to the céntrary, the Trustee shall retain in
trust for the benefit of any beneﬁciaw, any distribution otherwise required to be made to such
beneficiary, if in the Trustee’s sole discretion such beneficiary is, at the time the distribution
would otherwise be required, involvedpin a lawsmt, addicted to aleohol, drugs, or other chemical
l substances, is a party to a pending divorce or marital separation proceeding, is in. bankrupicy,
or is currently under suit or collection proceedings by creditors, whether or not such beneficiary
is in bankruptcy proceedings. The Trustee shall make reasonable mquiries before making
distributions of principal to the beneficiaries to ascertain whether any beneficiary 1s then under
any of the above described conditions. In making a determination that a beneficiary is addicted

to alcohol, drugs, or other chemical substances, the Trustee may rely upon the opinion of a

FOR IDENTIFICATION:
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physician who has examined the beneﬁciaw. The Trustee may request that the beneficiary be
examined by a physician designated by the Trustee ;md if the beneficiary refuses to be examined
by such physician, the Trustee éhall not make any distributions to the beneficiary until such time
as the beneficiary agrees to be examined by such physician. As and when the beneficiary whose
distnbution was delayed has recovered from, has resolved, or has-been relieved of such
condition, the Trustee may then make distribution to such beneficiary of the distribution which
was delayed by the Trustee in accordance with. this provision.

E. In the event all of the persons and classes designated as beneficiaries of this trust
die prior to the distribution of all trust assets, the trust assets shall be distributed to Beulah R,
Manning, Gene Clark and Flautt Cla.rk in equal shares or to the survivors, if one or more are
deceased.

E. The Trustee shall permit each beneficiary to elect by written direction to the
Trustee, at the time all or any portion of his or her trust is to be distributed to him or her, to
have such property remain n trust under the terms and provisions hereof for the balance of his
or her life or until such time as such beneficiary shall request that the trust assets, or any part

thereof, be distributed to him or her outright. In the event of the death of a beneficiary during

the period in which the trust is so continued, the Trustee shall make immediate distribution.of

that beneficiary’s trust assets to his or her estate.
G If at any time, in following the provisions of this Will, the Trustee is required to
distribute all or any part of the principal of any. trust herein created outright to a person who has

not attained twenty-one (21) ye:ars of age, the trust principal shall vest in such person but the

FOR IDENTIFICATION:
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Trustee shall be authorized to continue to hold the share of such person in trust for that person’s
benefit until he or she attains age twenty-one (21). Until such time the Trustee is anthorized and
directed to expend such part d}' the income and/or principal of the trust belonging to such person
as the Trustee in the Trustee’s discretion deems necessary to provide for the proper education,
support, maintenance and health of said person.

. H. Upon distribution of the entire trust estate to the beﬁeﬁcmry or beneficiaries of
any trust created under this ITEM of my Will, such Trust shall terminate. o

1L This trust shall be designated and known as fhe “Grover C, Clark, Jr. Famuly
Trust.”

ITEM VIIL.

If my wife, Frances R. Clark, survives me, I give, devise and beqﬁeath to her outright
the rest and residue of my estate, real and personal, of whatsoever kind or character and
wheresoever situated.

The assets devised and bequeathed under thus ITEM of my Will shall be charged with the
payment of any funeral expenses, any expenses of my estate, and any other proper claims against
my estate, which are deducted for federal estate tax purposes and which are allowed as
deductions in finally determining the federal estate taxes payable by reason of my death.

ITEM V1.
If I am not survived by my wife, I give, devise and bequeath the rest and residue of my

cstate, real and personal, of whatsoever kind or character, and wheresoever located, to the

FOR IDENTIFICATION:
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Trustee of the “Grover C. Clark, Jr, Family Trust” created by ITEM VI of this Will to be held,
administered and distributeci as provided in said trust.
ITEM IX.
In making distributions for beneficiaries from any trust created under this Will and

especially where such beneficiaries are minors, or incapable of transacting business due to

illness, the Trustee, in the 'i'mstee’s discretion, may make distributions either (a) directly to the
beneficiary, (b) to the legal or natural guardian of the beneficiary, (c) to a relative or guardian
of the person of the beneficiary who has custody and care of the beneficiary, (d) to a Custodian
for a minor beneficiary under the Mississippi Uniform Transfers to Minors Act, or (e) by
applying the distributions for the benefit of the beneficiary by paying expenses directly. In any
event the Trustee shall require such reports and take such steps as the Trustee deems requisite
to assure and enforce the application of such distributions for ti:le exclusive benefit of the
beneficiary.

None of the principal or mncome of any trust created under this Will or any part of same,
shall be liable for debts of anmy bemeficiary or be subject to seizure by creditors of any

beneficiary. A beneficiary shall have no power to sell, assign, transfer, encumber or in any

manoer to anticipate or dispose of any part of his or her interest in the trust assets or the income
produced from the assets. |
ITEM X.
The Trustee of any trust created herein shall have the authority to distribute income or

principal of the trust in cash or in kind. In making distributions of both principal and income, .

FOR IDENTIFICATION:
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the Trustee may make a non pro rata distribution of property in kind. The judgment of the
Trustee concerning values and purposes of such division or distribution of the property or
securities held in the trust shall be binding and conclusive on all interested parties In making
a division or distribution, the Trustee is specifically excused from 2 duty of mpartiality with

I respect to the income tax basis of the property distributed and may select assets .to be allocated
or distributed without regard to the income tax basis of the property.

The Trustee shall not be requued to make physical division of the trust property
comprising the “Grover C. Clark, Jr. Family Trust,” except when necessary for the purposes
of distribution, but may, in the Trustee’s discretion, keep the frusts m one or more consolidated
funds. As to each consohdated fund, the division into the various shares comprising such fund
need be made only on the Trustee’s books of account, in which. case each trust shall be allotted
its proportionate part of the principai and income of the fund and charged with its proportionate

part of expenses thereof.

ITEM XIT.

Notwithstanding any provision of this Will to the contrary, the interest of every
I beneficiary of any truslt created by this Will shall vest within the period prescribed by the Rule
against Perpetuities or any statute pertamning thereto. Upon such vesting, any trust property then
heid by the Trustee shall be distributed immediately, free and clear of any trust, to the
beneficiary or beneficiaries of this trust (or to his or her legal guardian or other persomal
representative) as though each such bepeficiary had reached the date at which final distribution

to him or to her were required pursuant to the provisions hereof,

FOR IDENTIFICATION:
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ITEM XII.

During the administration of my estate and until a trust created herein is funded, I
authorize the Trustee, in the Trustee’s discretion, to request that my Executor, in which case my
Executor may comply with that request, make payments out of my estate to the beneficiaries of
such trust. These payments shall be an amount which in the judgment of the Trustee and the
Executor, jointly, equals the distributions which the beneficiaries would receive from the trust
had it been established and funded at my death.

ITEM X1II.

Any trust created by this Will is a private trust. The Trustee shall not be required to
obtain the order or approval of any court for the exercise of the Trustee’s powers and
discretions

No Trustee hereunder shall be required to enter into any bond or to file with any court

a formal accounting of the Trustee’s administration. The Trustee shall render annual accounts

to the income beneficiaries of each trust. No persons paying money or delivering property to

the Trustee shall be required fo see to its application.

Al

ITEM XIV.

" A Trustee may resign and cease to act at any time by giving written notice specifying the

effective date of such resignation, by personal delivery or by registered mail, to those persons
who are income beneficiaries of each trust at that particular time.
In the event my son, Charles C. Clark, is unable or nnwilling to serve as Trustee, I

appoint my daughter Carol C. Dyson, as successor Trustee. In the event my daughter, Carol

FOR IDENTIFICATION:
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C. Dyson, is unable or unwilling to serve as Executor, then a successor Trustee of each Trust
shall be selected by the majority of the imncome beneficiaries of each Trust. In any event, any
- successor Trustee other than Carol C. Dyson shall be a bank possessing trust powers or a trust
company. The removal of a Trustee or successor Trustee and the appointment of a successor
I Trustee shall be effective upon written notice to the Trustee or successor Trusiee removed or
appointed.

The resigning or removed Trustee shall deliver all trust assets to the successor Trustee
on the effective date of the resignation or removal, and shall, within sixty (60) days of such
date, submit a full and final accounting to the successor Trustee and to the income beneficiaries
of the trust. Any successor Trustee shall be vested with all the rights, powers, duties and
discretions conferred on the original Trustee,

ITEM XV.

Unless otherwise provided, the adminisiration and management of any trust created

herein, the sale and conveyance of the trust assets, the investment and reinvestment of t'rust
assets and the rights, powers, duties and liabilities of the Trustee shall be governed by the terms
. and provisions of the Uniform Trustees’ Powers Law of Mississippi as it now exists or may
hereafter be amended. In addition to the powers contained in-that Law, the Trustee shall have
fullupower and authority:
A. To determune the allocation of receipts and expenses between income and
principal. However, such allocation shall not be inconsistent with the beneficial enjoyment of

trust property accorded to a life tenant or remainderman under the general principles of the laws

FOR IDENTIFICATION:
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of trusts. Further, all rights Ito subscribe to new or additional stocks or securities and all
liquidating dividends shall be deemed to be principal.

B. To place, in the discretion of the Trustee, trust funds ina checking, savings or
other types of accounts or certificates of deposit in any successor Trustee bank.

C. To receive, invest in, and retain in the trust all types of property and, especially,
to receive, invest in, and retain in the trust shares of stock in closely held corporations,
partnership interests in geperal and limited partnerships, oil, gas, and other mineral interests,
standing timber, and unimproved real estate regardless of where it may be s'ituated, without
Hability and without regard to the proportion such property or property of a similar character
so held may bear to the entire amount of the trust estate and whether or not such property is of
the class in which Trustees generally are anthorized to invest by trust law.

D. To consolidate and merge any trust created hereunder with any other trust created
by me or any other person, whether inter vivos or by Wall, if the beneficiaries are the same and
the terms of that other trust are substantially the same as this trust.

E. To retain or invgst trust assets in a common fund established by a corporate
Trustee pursvant to the Uniform Common Trust Fund Law of Mississippi or in any investment
account, mutual fund, or other investment vehicle offered, sponsored, or adyised for a fee by
any corporate Trustee, or any subsidiary, parent or affiliate of such corporate Trustee or any
successor or assign, or subsidiary, parent or affiliate of any successor or assigm, to such

corporate Trustee.

FOR IDENTIFICATION:
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E. To surrender, disclaim, release, relinquish or amend, after providmg written
notice to the income beneficiaries, all or any portion of any admimistrative provision of any trust
created herein which causes or may cause adverse or upanticipated tax liability to my estate, the
trust, the Trustee, or the beneficiaries.

I G. To take out, apply for, and maintain, paymg premiums from wmcome or principal,
health, hospitalization, medical or similar insurance covering any beneficiary of the trust

H. To hold for the benefit of any: minor beneficiary of a trust or for an adult
beneficiary who is mcapable of handling his or her property, any peisonal effects, automobiles,
jewelry and other objects, particularly household contents, antiques, silver, crystal and the like,

that are bequeathed to any such beneficiary of a trust until the beneficiary attains the age of

twenty-one (21) years or in the case of an adult beneficiary incapable of handling his or her

property until such time as, in the sole discretion of the Trustee, that beneficiary is capable of

handling his or her property. The Trustee may permit such items to remain m the residence m

* * which the beneficiaty-resides-or in such other storage facility as the Trustee deems appropriate

for such items and shall pay all costs of maintaimng, storing and insuring the items. The

I Trustee shall have the authority_ to give the Executor or other personal representative of the
estate of a decedent a receipt for such objects on behalf of such beneficiary.

ITEM XVI.
. If my wife and I die simultaneously, or under circumstances wiach make 1t difficult to
determine which. died first, I direct that my wife shall be deemed to have survived me for

|
|
. purposes of this Will. T direct that the provisions of thuis Wil be copstrued upon that

FOR IDENTIFICATION:
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assumption, irrespective of any provisions of law establishing a contrary presumption or
‘Tequiring survivorship as a COD&ithIl of taking property by inheritance.
ITEM XVII.
Any recipient of property or beneficiary of a frust hereunder, or the Executor or other

personal representative of the estate of any of them who may be deceased, shall have the right

to disclaim all or any part of his or her interest in any property which I have devised or
bequeathed to him or her whether outright or in trust or all or any part of his or her interest in
any trust created berein. Any disclaimer shall be m:llde within. the time period and in a manner
required for the disclaimer to qualify vnder Section 2518. Any such disclaimer shall be made
in writing, stating specifically the property or interest disclaimed, and may be filed with the
Chancery Court in which my Will is probated and shall also be delivered to my Executor, If -
my wife or any other person or a Trustee disclaims any portion of a bequest, I give, devise and
bequeath the property disclaimed to the Trustee of the “Grover C. Clark, Jr. Family Trust”
created by ITEM VI of this Will to be held, administered and distributed as provided herein.
ITEM XVIIL

In addition to the powers and authorities specifically granted to my Executor under this

Will, I expressly confer upon my Executor all rights, powers, duties, and authorities conferred
upon a Trustee under the Uniform Trustees’ Powers Law of Mississippi as it now ex;sts or may
hereafter be amended. I authorize my Executor to exercise any such powers and aut'hofities
granted m this Will or by the Uniform Trustees’ Powers Law of Mississippi without the

necessity of obtaining court approval. All rights, powers, duties and discretion granted to or

FOR IDENTIFICATION:
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imposed upon my Executor shall be exercisable by and imposed upon any successor Executor
or Adminstrator. I direct that neither my Executor nor any successor Executor or Administrator
shall be required to make any bond as Executor or Administrator. To the extent permissible by
Iaw, I waive the requirement that my Executor, or any successor Ex-ecutor or Admunistrator, be
required to make a formal appraisal, provide an mventory, or file an accounting for my estate
with any court,

Except where specific property is devised or bequeathed, my Executor shall have
discretion to select property to be distributed in satisfaction of any devise or bequest provided
in this Will. In makiog a selection, my Executor is excused from any duty of impartiality with
respect to the income tax basis of the property. However, my Executor shall not exercise this
discretion or any other discretion in a manner that will result in loss of, or decrease in, the
marital deduction otherwise allowable in determining the federal estate tax due by my estate.
I anthorize my Executor to exercise, at such times and in such manner as my Executor shall
deem appropriate, any rights of election or other rights which are available to me or my estate
in respect of the provisions of the Internal Revenue Code or of any other tax law I specifically
authorize my Executor to allocate any of my available generation-skipping tax exemptions from
the federal generation-skippmg tax as allowed by Section 2631 to any property of which I am
deemed to be the transferor under Section 2652(2), including any property not in my probate
estate and any property transferred by me during life as to which no allocation of the exemption

was made prior to my death.

FOR IDENTIFICATION:
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My Executor shall have the authorityl to disclaim or renocunce ;1ny interest in property,
m whole or in part, wncludmng any power with respect to property and including an undivided
interest in property transferred to me or to my estate. Any disclaimer by my Executor shall be
made in writing stating specifically the property or interest disclaimed and shal% be delivered to
the transferor of the property, the transferor’s legal representative, or the holder of the legal title
to the property to which the interest relates. A]iy disclaimer shall be made within the time
period and m the manner required for the disclaimer to qualify under Section 2518.

My Executor shall have authoritﬁ to continue afl business operations in which I am
interested at my death for the t;me permitted by law in order to avoid depreciation in value of
the interests or losses to iny estate or associates, My Executor may continue to act as partoer,
engage in any partnership, and take all actions with regard to any partnership my Executor
deeros advisable. 1 specifically anthorize my Executor to sell, without the necessity of court
approval, any stock or partnership interest held by my estate under the terms of any stock
agreement or partnership agreement to which I was a party during my lifetime,

I specifically authorize my Executor to borrow such funds as may be necessary to pay
my debts and administration expenses and taxes of my estate and to pledge such of my property,
real or personal, as may be necessary to secure such loan; provided, however, .that my Executor
shall not pledge’any property slﬁeclﬁcally devised or bequeathed herein. My Executor shall not
be required to pay or otherwise satisfy such loan prior to the closing of my estate and the
discharge of my Executor, but may distribute such property at its value net of such loan in

satisfaction of any bequest herein.

FOR IDENTIFICATION:
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IN WITNESS WHEREOF, I have signed and declared this to be my Last Wili and

Testament on this the /9 day of %a&- , 1998.

v

G pnen. @ COuL YA,
Grover C. Clark, Jr.

This instrument was, on the day and year shown above, signed, published and declared
by Grover C. Clark, Jr., to be his Last Will and Testament in our presence, and we at his

request, have subscribed our names as witnesses in his presence and in the presence of each

other,

X\(\G\X)\&\w asqw« N

QG\-CJ%A«J»\ {\’\S. S
1 (Address)

%\.&'4\1 ,\Or;)moﬁm 132 m‘nﬂmm\&u‘ C. .
W\m@mm m\ﬁ SOIHO

(Address)

filed for record March , 2009,

MADISON COUNTY ms Eg%—g Instrument was
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=~  THISDATE _=-

- PATRICIA F. LITTLE

-FATRICIA F. LITTLE, and adult resident

citizen of Rankin County, Mississippi, being of sound and
disposing mind, memory and understanding, do hereby make,
publish and declare this to be my DLast Will and
Testament, hereby revoking any and all other wills or
codicils made by me.
I.
I hereby nominate, constitute and appoint my
Son, Casey Cole Little, as Executor of this my Last Will
and Testament. I hereby waive the requirement of an
appraisal of my Estate or accounting to the Court in
which this Will is probated.

II.

I hereby direct my Executor to pay all of my
funeral expenses, expenses of my last illness, my just
debts which may be probated, registered and allowed
against my estate as soon as may be conveniently done.
I direct my Executor to pay out of my residuary Estate
all federal, state, inheritance, succession, transfer and
other death taxes which are assessed against my Estate
or against any benéficiary thereof, including the Estate
and inheritance taxes assessed on account of any life
insurance proceeds or any other property which shall be
"included in my gross Estate for the purpose of such

taxes, whether or not included in my Estate for probate

purposes. I further direct that the administration of
my Estate be closed as soon after my death as reasonably

possible.
IIT.

I hereby give, devise and bequeath unto my Son,

/ﬁ/”

ey,

H
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Casey Cole Little, if he shall survive me, any real

estate which I might own at the time of my death.

If Casey Cole Little shall not survive me, the
devise to him shall lapse as such real estate shall
become part of my residuary estate hereinafter disposed
of.

Iv.

I hereby devise and bequeath to my Son, Casey
Cole Little, all personal property not specifically
devised or bequeathed in this Will, if he shall survive
me.

If Casey Cole Little shall not survive me, the
devise and/or bequest under this Article to him shall
lapse and such personal property shall become residuary
estate hereinafter disposed of.

V.

All the rest residue and remainder of the
property which may own at the time of my death, real or
personal, tangible or intangible, of whatever nature and
wheresoever situated, including all property which I may
acquire or become entitled to after the execution of‘this
Will, including all legacies and devises or other gifts
made by this Will which fail foxr any reason, I bequeath
and devise to my Son, Casey Cole Tittle.

In the event that Casey Cole Little does not
sqrvive me, I hereby give, devise and bequeath unto his
children, per capita, share and share alike, all the
property to which Casey Cole Little may be entitled under
this Last Will and Testament

VI.

The foregoing Will consists of three (3) pages,

including this one, at the bottom of which I have signed

my name.

IN WITNESS HERECF, I have hereunto set my hand
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on this my Last Will and Testament on this the S

day of (Ef C%vﬂm__

SUBSCRIBING WITNESSES:

@ =

Wiy 5 L

Mol O mMdeenetd

The above and foregoing Last Will and Testament
of Patricia F.Little, was declared by her in our presence
to be her Will and was signed by Patricia ¥. Little in
our presence and at her request and in her presence, we,
the undersigned, witnessed and attested the due execution
of the Last Will and Testament of Patricia F. Little.

* L] L] &
Witness our signatures on this the S day

of _ Mscgata , 1990.

\-l_-—f\
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MADISON COUNTY MS instrument was
filed for record MARCH

2009,
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THIS DATE
MAR 16 2009
LAST WILL AND TESTAMENT ARTHUR JOHNSTON, CHANCERY CLERK
OF B D.C
CAROL SINCLAIR LONGCRIER A——

I, Carol Sinclair Longcrier, of Madison, Mississippi, revoke my former Wills and Codicils and declare this to be my

Last Will and Testament.

ARTICLE X
PAYMENT OF DEBTS AND EXPENSES

A. T direct that my just debts, funeral expenses and expenses of last illness be first paid from my estate

ARTICLE IT
DISPOSITION OF PROPERTY

A. Tangible Personal Property. Subject to the preceding provisions of this will, T direct that all of my jewelry,
clothing, personal items, furmture, household furnishings, automobile(s), and other items of tangible personal property

be distributed to my spouse, James T. Longerier, Jr.

If my spouse does not survive me, my tangible personal property shall be distributed to the beneficiaries of my

residuary estate as part of my residuary estate,

B. \Rt:siduaq:. I direct that my residvary estate be distributed to my spouse, James T Longerer, Jr. If my spouse
does not survive me, my residuary estate shall be distributed to the following beneficiaries in equal shares.

i i
," Lynn Harris Sinclair, 1205 Broadway, Minden, Lowsiana, If this person or orgamizabion does not survive me

] or is not in existence, this share shall be distributed 1 equal shares to the other distributee(s) listed under

+ this provision.

Alice Jill Sinclair Callender, 1442 Caney Lake Road, Minden, Louisiana, If this person or orgamzation does
not survive me or is not in existence, tius share shall be distributed in equal shares to the other

distributee(s) listed under this provision.

Craig Allan Robmson, 7705 Breaker Point Court, Chesterfield, Vigmia If this person or organization does

not survive me or is not in existence, thus share shall be distnbuted m equal shares to the other

distributee(s) listed under this provision

ARTICLE X
NOMINATION OF EXECUTOR

A. I nominatc James T. Longener, Jr., of Madison, Mississippi, and Alice Jill Sinclawr Callender, of Minden,
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Lowsiana, as Co-Executors, without bond. If one of the above nominees does not serve for any reason, the
remainmg nominee shall serve as sole Executor without bend.

ARTICLE IV
EXECUTOR POWERS

A, My Executor, m addition to other powers and authonty granted by law or necessary or appropriate for proper
adminmistration, shall have the right and power to lease, sell, mortgage, or otherwise encumber any real or personal
property that may be included in my estate, without order of court and without notice to anyone,

ARTICLE V
MISCELLANEOUS PROVISIONS

A. Paragraph Titles and Gender. The titles given to the paragraphs of this Will are inserted for reference purposes
only and are not to be considered as forming a part of this Will in nterpreting its provisions All words used in
this Will in any gender shall extend to and include all genders and n numbers when the context or facts so require,
and ady pronouns shall be taken to refer to the person or persons intended regardless of gender or mumber.

B Thirty Day Survival Requirement. For the purposes of deternuning the appropriate distributions under this ‘Will,
no,person or organization shall be deemed to have survived me, unless such person or entity is also survivig on the
thirtieth day after the date of my death,

C. Spouse. I am married to James T. Longerier, Jr. and all references in this Will to "my spouse” are references
to James T Longerier, Jr..

D. Beneficiary Disputes. If any bequest requires that the bequest be distributed between or among two or more
beneficiaries, the specific items of property comprising the respective shares shall be determined by the such
beneficianes if they can agree, and if not, by my Executor.

35 WHERECQF, I have subscﬁbed my name below, this Aﬁi- day of
, 19: 200 ‘

Carol Swclair Longerier

We, the undersigned, hereby certify that the above instrument, which consists of L] pages,
including the page(s) which contam the winess signatures, was signed m our sight and presence by Carol Sinclair
Longenier (the "Testator”), who declared this instrument to be his/her Last Will and Testament and we, at the -
Testator's request and in the Testator's sight and presence, and in the sight and presence of each other, do hereby




subscribe owr names and address

Witness Signature,

Wiiness Name: ,

Witness Address:

Witness Signature:

Witness Name:

Witness Address:

Witness Signaturc:

‘Witness Name:

Witness Address:
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s witnesses on the date shown above.
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AFFIDAVIT

STATE OF _Mississipp! '
COUNTY OF RanKin st

Before me, the undersigned, on this day personally appeared Carol Smclair Longerier,

nael K, NaRTIN , and
‘1"e'.urr-g L. Sorey , known to me to be the
Testator and the witnesses, respectively, whose names are signed to the foregoing mstrument, Al of these persons

were first duly swomn by me. Carol Smclair Longerier, the Testator, declared to me aund fo the witnesses, in my

presence, that the foregoing nstrument is the Testator's Will and that the Testator willingly signed and executed such
instruoment (or expressly directed another person to sign the instrument for the Testator in the Testator's presence) in

the presence of the witnesses, as the Testator's free and voluntary act for the purposes expressed m the instrument.

Each of the witnesses declared in the presence and hearing of the Testator that the foregoing instrument was

executed and acknowledged by the Testator as the Testator's Will in their presence and that they, in the Testator's

presence, hearing and sight and at the Testator's request, and 1 the presence of each other, did subscribe their names

to the instrument as aftesting witnesses on the date of the instrument. The Testator, at the time of the execution of

such wstrument, was of full age, of sound mind, and the witnesses were sixteen years of age or older and otherwise
competent to be witnesses

Conl Nnda, ,ﬁ%ﬁaw

Carol Sinclaw Loﬁgcner, Testator

N
L{/l%&ﬂ, & /}?cz/uz;_/ , Witness

/./{/U'b/- K ‘dpl.w‘aé , Witness

Subscribed, sworn to and acknowledged before me by Carol Sinclarr Longcrier, the Testator; and subscribed and
sworn before me by __Ansel K. MARTIM and
Terry L S[Derey , witnesses, this €21 $7"day of

Rorti , L2008

Y- BUAIIA

Notary Public, or other officer
authorized to take and certify
acknowledgements and administer oaths

[ 2 13 [ Fre Y
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Wevat P and Testament

OoF

SELBY F. BARNES

I, Selby F. Barnes, an adult resident of Ridgeland, Madison County, Mississippi, bemg above
the age of eighteen (18) years and being of sound and disposing mind and memory, do hereby make,
publish and declare this to be my Last Will and Testament and revoke all prior Wills and Codcils
heretofore made by me.

ITEM L

My wife's name 1s Iris L. Barnes, and she 1s herein referred to as "my wife." My son, Charles
1. Barnes, predeceased me, leaving no surviving heirs

The words "child" or "children" as used herein shall include any children born to me, and
"descendants” shall include any person born to any of my children. Each of the words "child,"
“children," and "descendants" shall be deemed to include an adopted child or adopted chaldren,
irrespective of any provisions of law establishing a contrary presumptton.

ITEMII
I appoint my wife, Iris L. Barnes, as Executrix of my estate under this W:ﬂl. In the event my

wife is or becomes unable or unwilling to serve, I appoint Sharon C. Conlin to serve as Successor
Executrix. *

ITEMIIL

My Executrix shall pay all funeral expenses, costs of administration and properly probated

and allowed claims against my estate.

Page 1 of 4
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ITEM1V.

Where used thronghout this Will, the terms "Executor," "Exécutrix,"” "Administrator," and
"Administratrix" may be used interchangeably and shall apply to whomever may be serving as
personal representative of my estate, whether one or more than one, and to any Successor Executor
or Admunistrator. .

‘Unless otherwise provided, any neuter texminology also mcludes the masculine and feminine
or vice versa and any reference in the singular shall also include the plural or vice versa,

\

ITEM V.

All of my insurance policies which provide mdemnity for the loss of or damage to any of my
personal or real property by fire, windstorm, or other similar casualty or liability, including any claim
for the loss of or damage to any suc}i property which I might have at the time of my death against
any insurance company, I give, demse and bequeath, respectively, to those persons, corporahons,
trusts, or other entities, as the case may be, who shall or would have become the owners of such
properties by reason of my death, whether such ownership be acquired under the provisions of this
Will, by survivorship, by operation of law, or by other means. If any of the individual beneficiaries
affected by this Item V shall not survive me, or if any corporation, trust or other entity so affected
by thus Item V shall not be in existence at the time of my death, the bequest to such individuals,

corporations, trusts or other entities shall lapse and same shall become a part of my residuary estate
hereinafter disposed of.,

ITEM VI

A I hereby give, devise and bequeath all of my estate, real and personal, tangible or
intangible, of whatsoever kind or character, wheresoever situated, and to which I either may be |
entitled at my death or over which I shall have a power of appointment to my wife, Iris L. Barnes,
if living. ‘

B. In the event that I am not survived by my wife, Iris L. Barnes, I hereby give, devise
and bequeath ten percent (10%) of my estate to Colonial Heights Baptist Church of Jackson,
Miss1sstpp, or to 1ts successor in interest, to establish a memorial fund in the name of “Mr. and Mrs.
Selby F. Bamnes,” and I give, devise and bequeath the remaining ninety percent (90%) of my estate

to Sharon C. Conlin.
Page 2 of 4 ﬂ _
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ITEM VI

If my wife and I die simultaneously, or under circumstances which make 1t difficult to
determine who died first, I direct that my wife be deemed to have survived me for purposes of this
Will. Idirect that the provisions of thzs Will be construed upon that assumption, irrespective of any
provisions of law establishing a contrary presumption or requiring survivorship as a condition of
taking property by inheritance.

ITEM VIIL

I grant to my Executrix the rights, powers, duties and discretions granted under the Uniform
Trustees' Powers Law of Mississippi, being § 91-9-101 and following of the Massissippi Code of
1972. All rights, powers, duties and discretions granted to‘or imposed upon my Executor shall be
exercisable by and smposed upon any Successor Executor ot Admimstrator. Idirect that neither my
Executor nor any Successor Executor or Admumustrator shall be reguired to make any bond as
Executor or Administrator. To the extent permussible by law, I waive the requirement that my
Executor, or any Successor Executor or Admunustrator, be required to make a formal appraisal,
provide an inventory, or file an accounting for my estate with any court

My Executor shall have authority to disclaim any asset, power of appointment, or other
interest in property in which I am entitled to at my death, or to which my estate later becomes
entitled, .
Except where specific property is devised or bequeathed, my Executor shall have discretion
to sclect property to be distributed in satisfaction of any devise or bequest provided in this Will, In
making a selection, my Executor 1s excused from any duty of impartiahity with respect to the income

" tax basis of the property. However, my Executor shall not exercise this discretion 1n a manner that

will result in loss of or decrease in, the marital deduction otherwise allowable in determining the
federal estate tax due by my estate.

ITEM IX.

Ideclare that, except as otherwise provided in this Will, I have not intentionally and wath full
knowledge, and not by accident or mistake, omutted to provide herein for any of my hers living at
the time of my death.

Page 3 of 4 " iﬁ\
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ITEM X,

If any devisee, legatee or beneficiary in this Will or any person who would be entitled to
share in my estate through intestate succession shall in any manner whatsoever, either directly or
indrrectly, oppose, contest or attack this Will or the distribution of my estate hereunder, or seek to
impair, invalidate or set aside any of the provisions of this Will or shall aid in doing any of the above
acts, then in that event I hereby give and bequeath to any such person the sum of One Dollar ($1.00)
only, in lieu of any other share or interest in my estate, either under this Will or through intestate
succession. " )

H\TWII'NE;E(_SS WHEREOF, I have signed and declared this to be my Last Will and Testament
on this the ¢, day of 4%4& , 2004,
’s %;é BARNES

This instrument was, on the day and year shown above, signed, published and declared by

Selby F. Barnes to be lis Last Will and Testamen}: in our presence, and we at his request, have

subscribed our names as witnesses in his presence and in the presence of each other.
(M/;é(l& B lkeale, Y05 Shadowend Brive
' S Y Ridatland, ms_321<7

ADDRESS/

Qa;,uu Lc))ébmw /1] Sout et 198
TRESS C pcksn, s 3%ay
ADPRESS
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.|, ESTATE OF SELBY F. BARNES

DECEASED o _ NO.

L7

AFRIDAVIT OF SUBSCRIBING WITNESS
STATE OF MISSISSIPPI
COUNTY OF HINDS

This date personally appeared before me, the undersigned authority at law and' for the
jurisdiction aforesaid, the within named Angela B. Healy, who bemg by me first duly sworn
according to law, says on oath: ' v

1. That this affiant.is one of the subscribing witnesse;; to an instrument of writing
purporting to be the Last Will and Testament of Selby F. Barnes, who was personally known tcs the
affiant, and whose signature 1s affixed to said Last Will and Testament, which Last Will and
Testament is dated Angust 26, 2004, _

2, ' . Thaton August 26,2004, the said SelbyF. Barnes signed, pubhshedand declared said
mstmmc;n{ of -writing as hus Last Will and Testament, 1n the presence of this affiant and m the
presence of J' ane W. Gunn, the other subscribing witness to said instrument

3. » Thatthe saxd Selby F. Barnes was then and there of sound and disposing mind and
memory, and well above the z.tge of eighteen (18) years.

4, That this affiant, together with Jane W, Gunn, subscribed and attested sard instrument
as witnessqs_ :to the signature and publication thereof, at the sgecial instance and request, and n the

presence of said Selby F. Barnes, and in the presence of each other.

| Q/\Mﬁﬁm (3 H{%

ANGELA B. HEALY

SWORN TO AND SUBSCRIBED BEFORE ME, this the 26™ day of August, 20 o

"'\,.
Ui N eaf. f

NOTARY PUBLIC Gyt

M}F comlmssmn CXPLIES.

NOTARY P4
~—Hi38 wmﬁﬁ}}'\wﬁ .
U COMMSSINEAE Ty SEcE

BONDEDTH |y ST
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ESTATE OR SELBY E. BARNES,
DECEASED NO.

. AFFIDAVIT OF SUBSCRIBING WITNESS
STATE OF MISSISSIPPI
COUNTY OF HINDS
This date personally appeared before me, the Elnders1gned authority at lJaw in and for the

jurisdiction aforesaid, the within named Jane W. Gunn, who being by me first duly sworn according
to law, says on oath:

1. That this affiant is one of the subscribing watnesses to an instrument of writing
purporting to be the Last Will and Testament of Selby F. Barnes, who was personally known to the

"affiant, and whose signature is affixed to said Last Will and Testament, which Last Will and
Testament is dated August 26, 2004,

2. That on August 26, 2004, the said Selby F. Barnes signed, I;ublishcd and declared said
instrument of writing as his Last Will and Testament, in the presence of this affiant and in the
presence of Angela B. Healy, the other subscribing witness to said instrument,

3. That the said Selby F. Barnes was then and there of sound and disposing mind and
memmory, and well above the age of eighteen (18) years.

4, That this affiant, together with Angela B. Healy, subscribed and attested said
instrument as witnesses to the signature and publication thereof, at the special instance and request,

and i the presence of said Selby F, Barnes, and in the presence of each other.

Omw/&ﬂu

WGUNN

My commission expires:

PUBLIC
PP STATEWDE T2 D
RSN EXPIReS o2 Ik

BONDEDTHRU STEGALL
MADISON COUNTY MS This Instrument was
filed forrecord ARCH 2009
Book Page
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LAST WILL AND TESTAMENT 09~ 302
OF
BILLIE RUTH FOX SHACKLEFORD

I, BILLYE RUTH FOX SHACKLEFORD, being an adult resident of Cariton,
Madison County, Mississipp1, over the age of e;ighteen‘ﬁ(l 8) years and of sound and
disposing mmnd and memory, do hereby make, declare and publish this to be my Last
Will and Testament, hercby expressly revokimg all former wills and codicils made by me
at any time heretofore .

I, BILLIE RUTH FOX SHACKLEFORD, am the widow of R, H Shackleford,
Jr., deceased, and his sister is Mrs Meta Berkeley Shackleford Morely. She has two
children namely, Kirk Shackleford Morely and Meta Berkeley Morely.

1.

I hereby dppoint KIRK SHACKLEFORD MORLEY, as Executor of this my
Last Will and Testament, and 1t 1s my desire that my Executor shall have full and
complete power and authority to do and to perform any act deemed by him to be 1n the
best interest of my estate 1 hereby direct that no bond be required of the Executor, and I
further warve the necessity of having a formal accounting

1L

I hereby give, devise and bequeath unto Mrs Meta Berkeley Shackleford Morley,
my sister-in-law, and Kirk Shackleford Morely, my nephew, 1 equal shares, shaie and
share alike, all'of my property, whether 1t be real, personal or mixed, wheresoever
situated or howsoever described

1.
In the event that Mrs. Meta Berkeley Shackleford Mozley should predecease me,

then her share of my estate shall go to her son, Kitk Shackicford Morley

| - THIS DATE
: - MAR 2§ 2003

_FILE ﬁ

T "l'“

ARTH% ﬁtﬁNBTUZ%EQNG@Y GLERK
B 0
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IN WITNESS WHEREOF, I, BILLYE RUTH FOX SHACKLEFORD, have

. hereunto set my signature on, and published and declared this to be my Last Will and

Testament on this the (5 Tl+ day of RPN L , 2005, in the presence of two

witnesses who have each signed as witnesses at my request, in my presence and in the

BILLIE RUTH FOX EEHZ/XC%EFORD
WITNESSES.

Q(L@) (f ﬂ(d;m%m)
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ATTESTATION CLAUSE

WE, each of the subscribing witnesses to the Last Will and Testament of BILLIE

RUTH FOX SHACKLEFORD, do hereby certify that smd mstrument was signed 1n the -
presence of each of us, and that said BILLIE RUTH FOX SHACKLEFORD declared q;
I the same to be her Last Will and Testament in the presence of each of us, and that we m .g
signed as subscribing witnesses to the saxd Will at the request of BILLIE RUTH FOX ‘,‘f}‘}i:
SHACKLEFORD, 1n her presence and 1n the presence of each other, ' Ji |

WITNESS OUR SIGNATURES on his the 3% day of &}}o/u?
2005 —

WITNESSES: -
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AFFIDAVIT OF WITNESSES

STATE OF MISSISSIPPI
COUNTY OF MADISON

THIS DAY PERSONALLY APPEARED BEFORE ME, the undersigned duly

commussioned and qualified Notary Public, acting within and for the State and County,

:E;N f\f Midd) Jelpbna P T Y TP Y, respectively, whose names appear as

subscribing witnesses to the foregoing and attached instrument of writing and who after

having been duly sworn, say on oath that on the __8'\’"_"\ day of G?O&ﬂ 2005,
BILLIE RUTH FOX SHACKLEFORD, in their presence, signed her name thereto,
and in their presence declaredlthe same to be her Last Will and Testament; that at her
request, m their presence, and in the presence of each other, the said Affiants subscribed

their names thereto as witnesses to 1ts execution and publication; that the said BILLIE

RUTH FOX SHACKLEFORD, on the ___ 3%h  day of C%ou

2005, was of lawful age, was of sound and disposing mind and memory, and there was no

evidence of undue influence,

m /J M}JCH&LOAJ residingat /{2 6@@/%/2}6{8{‘, [N
| ' Conshin, Ms. 340t
residing at (L3 o /4 ALWM: U3

PR N MSBT0¢ )

e
SWORN TO AND SUBSCRIBED BEFORE ME, this the __ &~ day of

| 2. , 2005.
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Wt W and Testoment

OF

ROBERT M. HOLLEMAN

I I, Robert M. Holleman, an adult resident of Wiggins, Stone County, Mississippi, bemng above
the age of cighteen (18) years and being of sound and disposing mind and memory, do hereby make,

pubhsh and declare this to be my Last Will and Testament and revoke all prior Wills and Codicils
heretofore made by me.

ITEM I

My wife's name 1s Jill D, Holleman, and she is herein referred to as "my wife." No children
have been born to me. However, my wife, Jill D. Holleman has two children born to her duning a
prior marriage, namely:
James Nixon Walters
Jamie Walters Tice
The words "child" or "children" as used herein shall mean Osler Kendall Moore and
“descendants” shall include any person born to or hereafter born to Osler Kendall Moore. Each of
the words "child," "children," and "descendants" shall be deemed to mclude an adopted child or
adopted children, urrespective of any provisions,of law establishing a contrary presumption.

l ITEM H.

I appoint Osler Kendall Moore as Executor of my estate under this Will. In the event Osler

~ Kendall Moore 1s or becomes unable or unwilling to serve, I appoint Brad Pigott to serve as

Successor Executor. In the event Brad Pigott is or becomes unable or unwilling to serve, I appoint
my wife, Inll D. Holleman, to serve as Successor Executrix

m\"‘-'rr-" Lty

7 Tﬂ!‘g"m'ﬂz .
|
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My Executor shall pay all funeral expenses, costs of administration and properly probated
and allowed claims against my estate

"ITEM IV.

Where used throughout this Will, the terms "Executor,” "Executrix," "Adminstrator,” and
"Admnistratrix” may be used imterchangeably and shall apply to whomever may be serving as
personal representative of my esta:te, whether one or more than one, and to any Successor Executor
or Administrator.

Unless otherwise provided in referring to the Trustee, any nenter terminology also includes

the masculine and feminine or vice versa and any reference in the singular shall also include the -

plural or vice versa.
ITEM V.

All of my insurance policies which provide indemnity for the loss of or damage to any of my
personal orreal property by fire, windstorm, or other similar casualty or liability, including any claim
for the loss of or damage to any such property which I might have at the time of my death against
any msurance company, I give, dévise, and bequeath, respectively, to those persons, corporations,
trusté, or other entities, as the case may be, who shall or would have become the owners of such
properties by reason of my death, whether such ownership be acquired under the provisions of this
Will, by survivorshup, by operation of Iaw, or by other means. If any of the individual beneficiaries
affected by this Itera V shall not survive me, or if any corporation, trust or other entity so affected
by this Item V shall not be in existence at the time of my death, the bequest to such individuals,
corporations, trusts or other entities shall lapse and same shall become a part of my restduary estate
heremafter disposed of.

ITEM VL

If my wife, Jil1 D. Holleman, survives me and is married to me at the date of my death, Igive,
devise and bequeath to Osler Kendall Moore and Jill D. Holleman, as Co-Trustees, all of my estate,

real or personal, tangible or intangible, of whatscever kind or character, wheresoever situated, and ‘

to which I esther may be entitled at my death or over which I shall have a power of appointment,

Page 2 of 14
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The Trustee shall hold, administer, and distribute the assets of the Trust m accordance with
the following provistons:

A. Commencing with my death, the Trustee shall distribute to my wife, or apply for her
benefit, all the trust net income at least annually or more frequently.

B. The Trustee may, 1n the Trustee's discretion, distribute to my wife, or apply for her
benefit, as much of the principal of the Trust as the Trustee deems desirable for her education,
support, maintenance, and health, including any hospital or other institutional care, and for the
maintenance of her accustomed standard of living at the time of my death, In the exercise of this

* discretion, the Trustee shall consider the needs of my wife and the assets available to her from other

sources.

C. Upon the death of my wife, any and all income of this Trust accumulated between the
lastdistribution date and my wife's death shall be distributed to her estate. The remaining trust assets
shall be distributed to Osler Kendall Moore, 1f living. In the event Osler Kendall Moore is not living,
the remaining trust assets shall be distributed to the Trustee of the "Robert M. Holleman Family
Trust" created under Item VII of this Will, to be held, admmistered and distributed according to the
terms of that Trust. However, unless my wife directs otherwise by her Will, the Trustee may, 1f i
the sole discretion of the Trustee such action would benefit my descendants, first pay from the
principal of this Trust, directly or to the legal representative of my wife's estate as the Trustee deems
advisable, the amount of estate and inheritance taxes assessed by reason of the death of my wife,
together with the expenses of administering her estate,

D. It is my intention to qualify the bequest hereunder for the marital deduction under
Section 2056, 1f my Executor so elects, and any provision herem to the contrary shall be void.
Accordingly, Idirect: (a) that there shall not be allocated to the Trust any property which would not
qualify for the mantal deduction, (b) that the Trustee shall not mvest in nor retain beyond a
reasonable time, without the consent of my wife, any unproductive property as that property 1s

-defined 1n applicable tax laws and my wife shall have the power to require the Trustee to either make

the property productive or to convert it to productive property within a reasonable time, and (c) that
none of the powers or discretions of my Executor or Trustee shall be exercised in a manner which
will deny my estate the marital deduction for property passing to this Trust.

E. I authorize my Executor to make the election under Section 2056(b)(7} to have this
Trust or any portion hereof treated as "qualified terminable 1nterest ﬁroperty" for the purpose of
qualifying for the marital deduction allowable in determining the federal estate tax upon my estate.

My Executor shall, in its sole discretion, determine whether to elect, under the provisions of
the Internal Revenue Code applicable to my estate, to have a specific portion (herein referred to as
the "marital deduction portion™) or all of this Trust, treated as "qualified terminable interest property"
for federal estate tax purposes. If an election is made as to less than all of this Trust, the specific

Page 3 of 14
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portion shall be expressed as a percentage and the value of the marital deduction portion at any time
may be deterrmned by multiplying the value of this Trust at that time by the percentage then in effect.
At the time of any distribution of principal under Paragraph B above, the percentage shall be
adjusted, first by restating it so that the numerator and the denominator are the values of the marital
deduction portion and of the entire Trust, respectively, immediately prior to the principal
distrtbution, and then by subtracting the amount of the principal distribution from each of the
numerator and the denormunator, except that the numerator shall not be reduced below zero.
Generally, I anticipate that my Executor will elect to minimize the estate tax payable by my estate.
However, I would expect that some consideration be given to the timing of my wife's death and mine
and the computation of the combined estate taxes in our two estates, especially if she should die prior
< to the time the election 1s made. The determination of my Executor with respect to the exercise of
the election shall be conclusive upon all affected persons.

E. Neither my wife, nor any other person, shall have the right to appoint any part of the
income or principal of the Trust to any person other than my wife prior to her death.

G. None of the assets of this Trust shall be used for the payment of estate, mhentance
or other death taxes payable by reason of my death,

H Upon distribution of the entire estate to the beneficiaries of any trust created under
this Ttem VI of my Will, such trust shall terminate.

L This Trust shall be known as the "Jill D, Holleman Marital Trust."

ITEM VIL

If Y am not survived by my wife, Jill D. Holleman, or if she is not married to me at my date
of death, I give, devise and bequeath the rest, residue and remainder of my estate, real and personal,
tangible or intangible, of whatsoever kind or character, and wheresoever located, and to which I
either may be entitled at my death or over which I shall have a power of appointment to Osler
Kendall Moore, 1f living, and if he is not living, to Brad Pigott, Jackson, Mississippi, and Trustmark
National Bank, a national banking corporation, as Co-Trustees, under the terms set forth in this Will.
This Trust shall be for the benefit of the descendants of Osler Kendall Moore,

The Trustee shall divide the trust assets into separate and independent equal shares, one share
for each descendant of Osler Kendall Moore. The Trustee shall hold, administer and distribute the
assets of the Trust under the following provisions:

A. The Trustee may distribute, at least annually, to or for the benefit of each beneficiary
(but not necessarily 1 equal shares), as much of the net income of the Trust as the Trustee, in its
discretion, deems advisable for each beneficiary's education, support, maintenance and health,

Page 4 of 14 éiii ~
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including any hospital or other mstitutional care, and for the mantenance of each beneficiary's
accustomed standard of living at the tme of my death. Any mcome not distributed from a share of

the trust shall be added to principal of that same share and distributed m accordance with subsequent

provisions.

B. In addition to the income distributions, the Trustee may distribute to or for the benefit
of each beneficiary (but not necessarily in equal shares), as much principal from therr share of the
trust as the Trustee, in the Trustee's discretion, deems advisable for each beneficiary's education,
support, ‘maintenance and health, including any hospital or other institutional care, and for the
maintenance of each beneficiary's accustomed standard of living at the time of my death. In making
principal distributions, the Trustee shall consider the needs of the beneficianes and the funds
available to them from other sources.

C. As and when a beneficiary attains the age of twenty-five (25) years, the Trustee shall
distribute to him or her one-third (1/3) of his or her separate share of the trust estate, As and when
a beneficiary attamns the age of thirty (30) years, the Trustee shall distribute to him or her one-half
(1/2) of the rest, residue and remainder of his or her separate share of the trust estate  As and when
a beneficiary attains the age of thirty-five (35) years, the Trustee shall distribute to huim or her the
rest, residue and remainder of his or her separate share of the trust estate, If at the time of my death
a beneficiary has attamed the age required heren for distribution of part or all of his or her share of
the principal of this Trust, such part or all of that principal shall be distributed to him or her at that
time. '

D, In the event of the death of a beneficiary prior to receipt by him or her of his or her
entire share of the trust estate, the balance in the trust for the benefit of said deceased child shall be
retained in the Trust for the benefit of said deceased child's then-living descendants. The net ncome
and principal shall be distributed equally to said descendants of a deceased child 1n accordance with
the directions and standards previously set forth in Paragraphs A, B and C of this Item VIL. In the
event a beneficiary has attained the age required herein for distnbution of part or all of his or her
share of the principal of this Trust, such part or all of that principal shall be distributed to him or her
* at that time. If a beneficiary dies prior to receiving all of his or her share of the trust estate, and
. without descendants surviving him or her, said deceased beneficiary's share of the trust shall be
added in equal shares to each other separate and independent share created for the benefit of the other
beneficiaries to be held, administered and distributed as provided in Paragraphs A, B and C of this
Jtern VIL '

E. Notwithstanding any other provisions herein to the contrary, i1f 1 the sole and
complete judgment of the Trustee, a beneficiary, at any time such beneficiary would otherwise be
entitled to receive a distribution of income or principal from the trust estate, shall not have
manifested the ability which would qualify such beneficiary prudently to use and conserve the
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principal of the trust cstatc prowded to be distributed to such beneficiary, then and in such event, the
Trustee 1s fully authorized to hold and defer the delivery and conveyance of any part or all of such
principal distrsbution until the Trustee shall deem such beneficiary to be qualified to prudently use
and conserve the same; provided, however, such income and principal so retained shall continue to
be administered as an integral part of such beneficiary's share of the trust estate and may thereafter,
as the Trustee deems wise, be paid over and delivered to such beneficiary in whole or in part and
from time to frme as and when the Trustee has determined in its sole discretion such beneficiary is
qualified to prudently use and conserve the same or distributed for the benefit of the beneficiary as
needed by the beneficiary for his or her education, support, maintenance and health. Should any
beneficiary of the trust be disabled, incompetent, a debtor in any bankruptcy proceeding, a defendant
in any legal proceeding, including, without limitation, a divorce action, or in any way incapacitated
at the time of any scheduled distribution, the Trustee is authorized in its discretion to withhold such
distribution and continue to maintamn such trust assets for the benefit of said beneficiary until such
condition is removed. The Trustee shall have sole and absolute discretion to determine whether a
beneficiary is disabled, incompetent, or incapacitated and to determine when any such conditions
as detatled above have been remaved. The decision of the Trustee with respect to the exercise or the
non-exercise by it of any discretionary power hereunder, or the time or manner of the exercise
thereof, made 1n good faith, shall fully protect it and shall be conclusive and binding upon all persons
mterested mn the trust estate. The Trustee shall be held harmless for exercising its discretion and
shall be entitled to :ndemnification from the Trust, provided such discretion is exercised in good
faith. .

F. In the event all of the persons and classes designated as beneficiaries of this Trust die
prior to the distribution of all trust assets, the trust assets shall be distributed to my heirs at Jaw in
equal shares,

G. Upon distribution of the entire estate to the beneficiary or beneficiaries of any trust
created under this Itemn VII of my Will, such trust shall terminate,

H. This Trust shall be desi gnated and known as the "Robert M. Holleman Fanuly Trust",

TTEM VIII.

Inmaking distributions for beneficiantes from any trust created under this Will and especially
where such beneficiarnies are minors, or incapable of transacting business due to illness, the Trustee,
in the Trustee's discretion, may make distributions either (a) directly to the beneficiary, (b) to the
legal or natural guardian of the beneficiary, () to a relative or guardian of the person of the
beneficiary who has custody and care of the beneficiary, or (d) by applying the distributions for the
benefit of the beneficiary by paying expenses directly. In any event, the Trustee shall require such
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reports and take such steps as the Trustee deems requisite to assure and enforce the application of
such distributions for the exclusive benefit of the beneficiary.

None of the principal or mcome of any trust created under this Will shall be hiable for debts
of any beneficiary or be subject to seizure by creditors of any beneficiary. The beneficiaries have
no power to sell, assign, transfer, encumber or in any manner to anticipate or dispose of any part of
their mterest in the trust funds or the income produced from the funds. This provision shall also
apply to any spouse of a beneficiary. In other words, a beneficiary's interest 1 the mncome and/or
princtpal of any trust created under this Will 1s not subject to voluntary or mvoluntary transfers of
creditors and/or clatmants.

t

ITEM IX.

The Trustee of any trust created herein shall have the authority to distrbute income or
principal of the trust in cash or in kind. In making distributions of both principal and mcome, the
Trustee may make a non pro rata distribution of property i kind. The judgment of the Trustee
concerning values for the purposes of such diviston or distribution of the property or secunities held
in the trust shall be binding and conclusive on all interested parties. In making a division or
distribution, the Trustee is specifically excused from a duty of impartiality with respect to the income
tax basis of the property distibuted and may select dssets to be allocated or distributed without
regard {o the income tax basis of the property.

The Trustee shall not be required to make physical division of the trust property, except when
necessary for the purposes of distribution, but may, in its discretion, keep the Trusts 11 one or more
consolidated funds. As to each consolidated fund, the division mnto the vartous shares comprising
such fund need be made only on the Trustee's books of account, in which case each trust shall be
allotted its proportionate part of the principal and mncome of the fund and charged with its
proportionate part of expenses thereof

ITEM X.

Notwithstanding any provision of this Will to the contrary, the nterest of every beneficiary
of any trust created by this Will shall vest within the pericd prescribed by the Rule agamst
Perpetuities or any statute pertaining thereto. Upon such vesting, any trust property held by the
Trustee shall be distributed to the beneficiary or beneficaries of the trust as though such beneficiary
had reached the age at which final distribution 1s required by this Will.
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!- ITEM X1.

If at the time any distribution of trust assets from any trust created in this Will is required and
4 minor 1s entitled to a share thereof, including any distribution of vested property under Item X
above, the Trustee is directed to continue to hold the share of the minor in trust for the minor's
benefit until such minor attains age twenty-one (21) years. Until distribution is made, the Trustee
shall expend such part of the income and/or principal of the share belonging to the minor as the
Trustee in the Trustee's discretion deems necessary to provide for the education, support,
maintenance and health of the minor, including any hospital or other institutional care and for the
maintenance of said minor's accustomed standard of living at the time of my death.

ITEM X1L
i

Any trust'created herein shall be entitled to a proportionate share of the income of my estate
commencing with the date of my death. During the admunistration of my estate and until the Trust
is established, Tauthorize the Trustee, in the Trustee's discretion, to request of my Executor, in which
case my Executor may comply with that request, to pay at least annually out of my estate advanced
payments of income to the income beneficiaries of the Trust. These payments shall be an amount
which m the judgment of the Trustee and the Executor, jointly, equals the income which the
beneficiaries would receive from the Trust had it been funded at the date of my death.

ITEM XTI
Any trust created by this Will is a private trust. The Trustee shall not be required to obtain

the order or approval of any coust for the exercise of its powers and discretions.
No Trustee hereunder shall be required to enter into any bond or to file with any court a

formal accounting of the Trustee's adminsstration. The Trustee shall render annual accounts to the

income beneficiaries of each Trust. No persons paying money or delivering property to the Trustee
shall be required to see to its application. In the event that any person entitled to an annual statement
hereunder is a minor or otherwise legally incapacitated, such statement is to.be rendered to the
goardian of or to the individual with whom such person resides, but if such minor be at least ei ghteen
(18) years of age, the minor shall also receive a copy. The statement shall show all receipts and
disbursements and a list of all assets held as of the closing dates of the accountings,
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A Trustee of any trust created in this Will may resign at any time by giving written notice,

, specifying the effective date of resignation, to the persons who are income beneficiaries of the trust

at that particular time. The notice may be made by personal delivery or sent by registered mail, In
addition, the Trustee of any Successor Trustee may be removed by written notice to such Trustee by
a Comunittee of three (3) Trust Advisors, namely Beth Moore, James Nixon Walters and Richard
Brent Tice. In the event of the resignation or removal or the Trustee, a Successor Trustee shall be
appotnted by the Committee of Trust Advisors, If any member or successor member of the
Comumittee of Trust Advisors is or becomes unable or unwilling to serve m such capacity, the
remaining members of the Comumittee of Trust Advisors shall appoint, by majority vote, a person
to serve as Successor Trust Advisor. In the event no member of the Commuttee of Trust Advisors
is able or willing to serve, a Committee of three (3) Successor Trust Advisors shall be appointed by
a majority of the adult current income beneficianes of the trust. The Trust Advisors, or their
successors, of the Trust, upon majority vote, may demand the resignation of any Trustee or Successor
Trustee at any time, with or without cause, and may appoint a Successor Trustee or Successor Co-
Trustees. All decisions made by the Trust Advisors or their successors shall be made by majority
vote. Said trust advisors and their successors shall be fully and completely indemnified, released and
held harmless by the Trust, all beneficiaries thereof, and its assets from and agamst any and all of
their decisions, actions or inactions as well as any and all claims, litigation, actions, liability,
expenses, fees, damages, loss in value, waste or otherwise 1n connection with or arising out of or
relating to any matters of this Trust except for actions by a Trust Advisor(s) or Successor Trust
Advisor(s) which are criminal and/or fraudulent. The Committee of Trust Advisors shall be self-
perpetuating in the sense that any of said Trust Advisors or Successor Trust Advisors are or become
unable or unwilling to serve as a Trust Advisor to the Trust, the other of said Trust Advisors shall
designate a successor thereto by majority vote. Any such successor Trust Advisor may be an
individual or any entity whose principal trade or business is trust administration.

In the event that any corporate trustee shall hereafter merge or consolidate with any other
bank or trust company, then the corporation created by such merger or consolidation shall act as
Successor Trustee hereunder, provided that such new surviving bank must be a federally insured
bank with trust powers maintaining an active, separate, functioning trust department with a trust
investment department with full investment capabilities; and 1n such capacity shall possess and
exercise all powers and authority herein conferred on the Trustee named herein.
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ITEM XV.

Unless otherwise provided, the admunistration and management of any trust created herein,
the sale and conveyance of the trust assets, the investment and reinvestment of trust assets and the
nights, powers, duties and liabilittes of the Trustee shall be governed by the terms and provisions of
the Uniform Trustees' Powers Law of Mississippi, (bemng § 91-9-101 and following of the
Mississippi Code of 1972), as it now exists or may hereafter be amended. In addition to the powers
contained in that Law, the Trustee shall have full power and authority:

A, To determine the allocation of receipts and expenses between income and principal.
However, such allocation shall not be inconsistent with the beneficial enjoyment of trust property
accorded to alife tenant or remainderman under the general principles of the laws of Trusts. Further,
all ights to subscribe to new or additional stocks or securities and all liquidating dividends shall be
deemed to be principal.

B. Toplace, in the discretion of the Trustee, trust funds on time deposit savings accounts
or certificates of deposit 1n any federally insured bank.

C. To receive, mvest 1n, and retain in the trust all types of property and, especially, to
receive, invest in, and retain in the trust shares of stock 1n publicly-held or closely-held corporations,
membership interests in limited liability companies or limited liability partnerships, partnership
interests in general and limited partnerships, improved and unimproved real estate and farm property,
regardless of where 1t may be situated, mutual funds, bonds, government securities, certificates of
deposit and other investments, without liability and without regard to the proportion of such property
or property of a similar character so held may bear to the entire amount of the trust estate and
whether or not such property is of the class in which Trustees generally are authorized to invest by
trust law.

D, To sell, transfer, convey, mortgage, lease, warrant, quitclaim or otherwise dispose of
the trust property upon such terms and in such manner and for such amounts as the Trustee shall
deem proper, and any lease or other instrument which is executed by the Trustee shall continue in
full force and effect under its terms, notwithstanding the termination of any trust hereunder.

E. To consolidate and merge any trust created hereunder with any other trust created by
me or any other person, whether infer vivos or by Whll, if the beneficiaries are the same and the terms
of that trust are substantially the same as this Trust.

F. To invest trust assets in a common fund established by the Trustee pursuant to the
Uniform Common Trust Fund Law of Mississippi (being § 81-5-37 of the Mississippi Code of 1972)
as it now exists or may hereafter be amended. .

G. To surrender, disclaim, release, relinquish or amend, after providing written notice
to the income beneficiartes, all or any portion of any administrative provision of any trust created
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herein which causes or may cause adverse or unanticipated tax liability to my estate, the Trust, the
Trustee, or the beneficiaries.
H. To hold investments in the name of a nominee.

I To receive property conveyed to the Trust by any person, and to hold, admimster and
distribute the property in accordance with the terms of the Trust.
J. To partictpate in any liguidation, reorganization, recapitalization, merger,

consohdation, or simular proceeding affecting any corporation, partnership, imited liability company,
limited liability partnership, or any other choice of entity, the securities of which or interests in
which are held in trust.

K. To retain such experts, including specialized investment counsel, appraisers,
accountants, and attorneys, as it deems appropriate for advice in the selection, mamtenance and
disposition as well as all expenses incurred in the acquisition, storage, maintenance and deltvery of
such assets.

L. To hold for the benefit of any minor beneficiary of this Trust or for an adult
beneficiary who is incapable of handling his or her property, any personal effects, antomobiles,
jewelry and other objects, particularly household contents, antiques, silver, crystal and the like, that
are bequeathed to any such beneficiary of this Trust until the beneficiary attains the age of eighteen
(18) years, or 1n the case of an adult beneficiary mcapable of handhing his or her property, until such
time as, in the sole discretion of the Trustee, that beneficiary s capable of handling his or her
property. The Trustee may permit such items to remain in the residence in which the beneficiary
resides or in such other storage facility as it deems appropriate for such items. The Trustee shall
have the authority to give the Executor or other personal representative of the estate of a decedent
a receipt for such objects on behalf of such beneficiary.

M.  To compromuse, settle, or adjust any claim or demand by or against my estate and to
agree to any rescission or modification of any contract or agreement

N. To sell orexercise any "rights" issued on any securities held 1n my estate or any trust
created herein,

Q. To vote in person or by proxy any stock or secunities held, and to grant such proxies
and poweré of attorney to such person or persons as 1t may deem proper.

P. To lease any real estate for such term or terms and upon such conditions and rentals
in such manner as it may deem advisable (with or without privilege of purchase), including, but not
limited to, commercial, agricultural and oil, gas and mineral leases, and any lease so made shall be
valid and binding for the full term thereof even though same shall extend beyond the duration of the
cstate administration or any trust created hereunder. With regard to mineral rights, to execute
contracts, letter agreements, farm-out agreements, operating agreements, dlv;swn orders, transfer
orders, and any and all other related documents as needed :n relation thereto. To insure against fire
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* or other risks. To make repairs, replacements, and improvements, structural or otherwise, to any
such real estate. To subdivide real estate, to dedicate same fo public use, and to grant easements as
it may deem proper.

Q. Employ, hire, discharge, re-hire, fire or contract with, at its sole discretion, an .

-investment advisor(s), investment broker(s), and/or independent money manager(s) for the
investment of any part of, or all of, the trust assets under 1ts control.

R. Purchase, invest in, pay premiums on, borrow against, sell, exchange or cancel any
policy of insurance on the life, or joint lives, of the beneficiaries or any person in whom the
beneficianes of the trust have an insurable mnterest. .

ITEM XVL

If my wife and I die simultaneously, or under circumstances which make it difficult to
determune who died first, I direct that my wife be deemed to have survived me for purposes of this
Will. Idirect that the provisions of this W1ll be construed upon that assumption, irrespective of any
provisions of law establishing a contrary presumption or requiring survivorship as a condition of
taking property by inheritance. Should I die simultaneously or under circumstances which make it
difficult to determine who died first with any beneficrary(tes) of my estate, other than my said wife,
and 1t is 1mpossible to determine who survived, I shall be deemed to have survived such other
beneficiary(ies) and this Will and all of its provisions shall be construed upon that assumption.

TTEM XVIIL.

I grant my Executor the rights, powers, duties and discretions granted under the Uniform
Trustees' Powers Law of Mississippi, bemng § 91-9-101 and following of the Mississippi Code of
1972. All nights, powers, duties and drscretions granted to or imposed upon my Executor shall be
exercisable by and imposed upon any Successor Executor or Administrator. I direct that neither my I
Executor nor any Successor Executor or Administrator shall be required to make any bond as
Executor or Adminsstrator. To the extent permissible by law, I waive the requirement that my
Executor, or any Successor Executor or Administrator, be required to make a formal appraisal,
provide an inventory, or file an accounting for my estate with any court.

My Executor shall have authority to disclaim any asset, power of appointment, or other
interest 1 property i which I am entitled to at my death, or to which my estate later becomes
entitled.

Except where specific property 1s devised or bequeathed, my Bxecutor shall have discretion
to select property to be distributed in satisfaction of any devise or bequest provided in this Will. In
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*making a selection, my Executor 1s excused from any duty of impartiality with respect to the mmcome
tax basis of the property. However, my Executor shall not exercise this discretion in a manner that
will result in loss of or decrease in, the marital deduction otherwise allowable in determining the
federal estate tax due by my estate.

If property 1s included in my estate which may otherwise qualify if it passes to a qualified heir
for valuation for federal estate tax purposes under etther Section 2032A or Section 20334, and my
Executor has the discretion to allocate and distribute such property mn satisfaction of devises or
bequests herein, my Executor shall, in exercising such discretion, allocate and distribute such
property to persons or Trusts who will be qualified heirs so as to qualify the property for valuation
pursuant to Section 2032A. and Section 2033A.

My Executor shall have authonty to continue all business operations in which I am interested
at my death for the time permutted by law in order to avoid depreciation 1n value of the interests or
losses to my estate or associates. My Executor may continue to act as partner, member or
shareholder, engage in any partnership, imited liability company, or corporation, and take all actions
with regard to any partnership or corporation my Executor deems advisable Furthermore, my
Executor shall retain and continue to operate any business for such period as the Executor may deem
advisable, may control, direct, and manage the business and determine the manner and extent of his
or her active participation in the operation of the business and delegate all or any part of his or her
power to supervise and operate said business to such person or persons as he or she may select,
including, without linutation, any associate, partner, officer, or employee of the business, My
Executor shall also have the power to hire and discharge officers and employees, fix their
compensation and define their duties; and similarly, to employ, compensate, and discharge agents,
attorneys, consultants, accountaats, and such other representatives as the Executor may deem
appropriate, including, without Iimtation, the right to employ any beneficiary or my estate in any
of the foregoing capacities and to grant same discretionary powers My Executor shall also be
authorized to convert any corporation over which I have control at my death into a partnership, sole
proprietorship, Subchapter "S" corporation, or a limited liability company, and also to prevent the
termunation of Subchapter "S" election having been made by any corporation over which I had
control at my death. My Executor shall also retain in any business such amount of the net earnings
for waorking capital and other purposes of the business as the Executor may deem advisable and
conforming with sound business practice, My Executor shall not be held rable for any loss resuiting
from the retention and/or operation of any business unless such loss shall result directly from said
Executor's gross negligence or willful misconduct. ‘

1 specifically authonize my Executor to borrow such funds as may be necessary to pay my
debts and administration expenses and taxes of my estate and to pledge such of my property, real or
personal, as may be necessary to secure such loan; provided, however, that my Executor shall not
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pledge any property specifically devised or bequeathed herem. My Executor shall not be required
to pay or otherwise satisfy such loan prior to the closing of my estate and the discharge of my
Executor, but may distribute such property at its value net of such Ioan in satisfaction of any bequest
herein,

ITEM X VIII.

If any devisee, legatee or beneficiary in this Will or any person who would be entitled to
share 1n my estate through intestate succession shall in any manner whatscever, either directly or
indirectly, oppose, contest or attack this Will or the distribution of my estate hereunder, or seek to
impair, invalidate or set aside any of the provisions of this Will or shall aid in doin g any of the above
acts, then 1 that event I hereby give and bequeath to any such person the sum of One Dollar ($1.00)
only, m Lieu of any other share or interest in my estate, either under this Will or through intestate
succession,

IN WITNESS WHEREOF, T have signed and declared this to be my Last Will and Testament
on this the & /_ day of 5 2004, '

ROBERT Wﬂé’ﬁm .

-

This mstrument was, on the day and year shown above, signed, published and declared by
Robert M. Holleman to be his Last ‘Will and Testament in our presence, and we at his request have

subscribed our names as witnesses in his presence and in the presence of each other,

Wé/%%z/ Lonz) B Al Lpw— -
D J Hr Meatthstme panor
ADW/}M—],‘ M5 39507

6235&%/,7‘2 [@// — JLet Oer
WITKESS :

Fo Bap /8 Wit oo 39577
ADDRESS ’/
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NO.

DECEASED

AFFIDAVIT OF SUBSCRIBING WITNESS
STATE OF MISSISSIPPI
COUNTY OF %L :
This date personaily appeared bthr’r me, the undirsigned authority at lJaw in and for the

ot

jurisdiction aforesaid, the within named , who being by me first duly

v
sworn according to law, says on oath;

1. That this affiant is one of the subscribing witnesses to an mstrument of wnting

" purporting to be the Last Will and Testament of Robert M. Holleman, who was personally known

to the affiant, and whose signature 1s affixed to said Last Wiil and Testament, which Last Will and
Testament is datedc;m%é) / , aO(X//
2. That ODW { F00% | the smd Robert M. Holleman signed,

published and declared said instrument of writing as his Last W1l and Testament, 1n the presence
of this affiant and in the presence of mmffu} Ghe other subscribing witness

to said instrument.

‘3. That the said Robert M. Holleman was then and there of sound and disposing mund

and memory, and well above the age of eighteen (18) years.
4.  That this affiant, together with X a/l"/w M subscribed and

attested said instrument as witnesses to the signature and publication thereof, at the special instance

and request, and in the presence of said Robert M. Holleman, and in the presence of each other
/

St
SWORN TO AND SUBSCRIBED BEFORE ME, ths the S| —  day of

» 2004.

N . NOTARY PUBLIC Uéﬁou%w
My f?_n}?g%c? expires:
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ESTATE OF ROBERT M. HOLLEMAN, \
DECEASED NO.

) AFFIDAVIT OF SUBSCRIBING WITNESS
STATE OF MISSISSIPPI
COUNTY OF jﬁ“\b
This date personally appeared before me, the undersigned authority at law in and for the
jurisdiction aforesaid, the withtn named m@ﬂ% a)/”-’”-—%"\

sworn according to law, says on oath:

C?f. who being by me first duly

1. That this affiant is one of the subscribing witnesses to an instrament of writing

purporting to be the Last Will and Testament of Robert M. Holleman, who was personally known

to the affiant, and whoie signature 15 affixed to said Last Will and Testament, which Last Wil and _

Testament is dated 3 { QONL
2. That on %‘Wné’\( 5{00<P , the said Robert M. Holleman signed,
published and declared said 1nstrume?:of writing ag his Last Will and Testament, in the presence

of this affiant and in the presence of , the other subscribing witness

to said instrument.

3. That the said Robert M. Holleman was then and there of sound and disposing mind

and mernory, and well above the age of eighteen cars.
4.  'That this affiant, together with %v 5, Q«UW , subscribed and

attested sa1d mstrument as witnesses to the signature and publication thereof, at the special instance

and request, and in the presence of said Robert M. Holleman, and in the presence of each other,

Wﬁm M/

SWORN TO AND SUBSCRIBED BEFORE ME, this the Qj)j "’ day of

MMM{ , 2004,
e s

My c}ommlssm XpITes: (ot

MADISON COUNTY

filed for re Ms ﬂsh'urgent was
Book Pa
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Last Will and Testament
of
Arthur Randall Alford

I, Arthur Randall Alford, also known as Randy, a resident of Madison County,
Mississippi, revoke any prior wills and codicils made by me and declare thus to be my
Last Will and Testament.

Article One
Family Information
I have four children. Their names and dates of birth are:
Travis Reuben Alford, born on May 13, 1982; MAR 27 2009
Elliot Randal Alford, born on Apnl 13, 1985, ARTHUR STON, CHANCERY CLERK
Olivia Tomlin Alford, born on July 20, 1986, and Bv_ﬁmg)___ﬂﬁ
Leah Carol Harzis, born on February 19, 1978 v -

All references in my will to “my children” are references to these chuldren, as well as to
any children subsequently born to me or adopted by me in a legal proceeding valid in the
jurisdiction (domestic or foreign) in which it occurred Leah Carol Harris 1s my wife’s
child; however, for the purposes of my will 'she shall be included in references to my
children.

Article Two
Distribution of My Property

Section 2.01  Pour-Over to My Living Trust

Except to the extent my Executor establishes and funds a testamentary trust as provided
in Section 2.02, all of my probate estate, excluding any property over which I might have
a power of appointment, and after payment of expenses and taxes which are paid
pursuant to this will, I give to the then acting Trustee of the Arthur Randall Alford Living
. Trust dated October 30, 2008 and executed prior to this will, to be added to the property

Last Will and Testament of Arthur Randall Alford
Page 1
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T am married to Jo Carol Alford We were married on April 20, 1994, H1) E‘ @
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of that frust. I direct that the Trustee administer the property as provided in the trust -

agreement and any amendments prior to my death

Section 2.02  Establish and Fund Testamentary Trusts

I authorize my Executor to establish, with the assets of my probate estate, if any, or with
any property distributed to my Executor from my Trustee, testamentary trusts for the
benefit of my beneficiaries under the same terms and conditions of my revocable living
trust as it exists at the date of my death I appoint the Trustee and successor Trustees
"named m my revocable living trust as the Trustee and successor Trustee of my
testamentary trusts The Trustee of my testamentary trusts shall have all the
administrative and investment powers given to my Trustee in my revocable living trust
and any other powers granted by law.

My Trustee 1s under no obligation to distribute property directly to my Executor, but
rather may distribute such property directly to the Trustee of the testamentary trusts. Any
property distributed to my testamentary trusts by the Trustee of my revocable living trust
shall be distributed by the Trustee of my testamentary trusts in accordance with the terms
and conditions of my revocable Living trust as it exists on the date of my death.

Section 2.03  Alternate Disposition
If the trust referred to in Section 2 01 is not in effect at my death or if for any other

reason the pour-over cannot be accomplished, I specifically and completely incorporate-

the terms of the trust mto this will by reference. In such a situation, I direct my Executor
to establish a trust in accordance with the provisions of such trust and give the remainder
of my estate, excluding any property over which I might have a power of appointment, to
the Trustes of said trust to be administered as provided in the trust agreement.

Article Three
Designation and Succession of Fiduciaries

Section 3.01 Executor

I nominate Jo Carol Alford as my Executor, If Jo Carol Alford fails or ceases to act as
my Executor, I nominate Travis Reuben Alford as my successor Executor.

Last Will and Testament of Arthur Randall Alford
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, Article Four
Powers of Fiduciaries

Section 4.01 Grant .

My Executor may perform every act reasonably necessary to administer my estate and
any trust established under my will

reinvest, sell, and manage real or personal property, mcluding interests in any form of
business entity including, but not limited to, limited partnerships and limited liability
companies, and policies of life, health and disability insurance, without drversification as
to kind, amount or risk of non-productivity and without lunitation. by statute or rule of
law. My Executor may partition, sell, exchange, grant, convey, deliver, assign, transfer,
lease, option, mortgage, pledge, abandon, borrow, loan and contract. My Executor may
distribute the assets of my estate in cash or kind or partly in each at fair market value on
the date of distribution, without requiring pro rata distribution of specific assets and
without requiring pro rata allocation of the tax bases of such assets. My Executor may
hold in nominee form, continue businesses, carry out agreements and deal with itself,
other fiduciaries and business organizations in which my Executor may have an interest.
It may establish reserves, release powers, and abandon, settle or contest claims. It may
employ attorneys, accountants, custodians of the trust assets, and other agents or
assistants as deemed advisable to act with or without discretionary powers and
compensate them and pay thewr expenses from icome or principal or both

. . Specifically, my Executor may exercise the following powers: hold, retain, invest,

Section 4.02 Powers Granted by State Law

In addition to all of the above powers, my Executor may, without prior authonty from
any court, exercise all powers conferred by my will or by common law or by the
Mississippi Uniform Trustees® Powers Law, Miss. Code Ann, 1-9-101 et seq or other
statute of the State of Mississippi or any other jurisdiction whose law applies to my will.

I My Executor shall have absolute discretion in exercising these powers. Except as
specifically limited by my will, these powers shall extend to all property held by my
fiduciaries until the actual distribution of the property.

Section 4.03  Distribution Alternatives
My Executor may make any payments under my will.

Directly to the beneficiary;

In any form allowed by applicable state law for gifts or transfers to mmors
or persons under disability;

To the beneficiary’s guardian, conservator or caregiver for the benefit of
the beneficiary; or

By direct payment of the beneficiary’s expenses

Last Will and Testament of Arthur Randall Alford
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A recerpt by the recipient for any such distribution, if such distribution is made in a
manner consistent with the proper exercise of my fiduciaries’ duties hereunder, shall fully
discharge my fiduciaries.

Article Five
Administrative Provisions

Section 5.01  Court Proceedings

If any trust is established under my will that trust shall be administered in a timely and
efficient manner consistent with its terms, fiee of active judicial intervention and without
order, approval or other action by any court. It shall be subject only to the jurisdiction of
a court being invoked by the trustees or other interested parties or as otherwise provided
by law

Section 5.02 No Bond

I direct that no fiduciary shall be required to give any bond in any jurisdiction, and if,
notwithstanding this direction, any bond is required by any law, statute, or rule of court,
no sureties be required.

Section 5,03 Compensation

Any fiduciary under this instrument shall be entitled to reasonable compensation
commensurate with services, actnally performed and to be reimbursed for expenses
properly incurred.

Section 5.04  Anciliary Fiduciary

In the event ancillary admunistration shall be required or desired and my domiciliary
Executor 15 unable or unwillmmg to act as an ancillary fiduciary, my domiciliary Executor
shall have the power to designate, compensate, and remove the ancillary fiduciary. The
ancillary fiduciary may either be a natural person or a corporation. My domiciliary
Executor may delegate to such ancillary fiduciary such powers granted to my original
Executor as my Executor may deem proper, including the right to serve without bond or
surety on bond The net proceeds of the ancillary estate shall be paid over to the
domiciliary Executor. )

Last Will and Testament of Arthur Randall Alford
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Article Six
Taxes, Claims and Expenses

Section 6.01  Payment of Death Taxes, Claims and Expenses

The Trustee of the trust referred to in thus will 1s authorized to pay my funeral and
disposition of remains expenses, claims against my estate, and expenses of estate
administration  Accordingly, I direct my Executor to consult with the Trustee to

I determine which such expenses and claims should be paid by my executor from property
passing under my will, and which such expenses and claims should be paid by the trustee
from the trust.

I direct my Executor to follow any mstructions contained in the Arthur Randall Alford
Living Trust in making any tax election, mecluding, but not limited to, the allocation of
my GST Exemption I direct that the taxes imposed by reason of my death upon property
passing under and outside my will be apportioned and paid in the manmer provided mn the
Arthur Randall Alford Living Trust, and I incorporate the tax apportionment provisions
of the Arthur Randall Alford Living Trust as part of my will.

In no event shall any of such taxes be allocated to or paid from property which is not
included in my gross estate for federal estate tax purposes or which qualifies for the
federal estate tax marital or charitable deductions.

Section 6.02 Tax and Administrative Elections

My Executor may exercise any available elections under any apphicable income,
inheritance, estate, succession, or gift tax law. This authority specifically includes the
power to select any alternate valuation date for death tax purposes and the power fo
determine whether any or all of the administration expenses of my estate are to be used as
estate tax deductions or as income tax deductions, and no compensating adjustments need
be made between income and principal as a result of such determinations unless my

I Executor shall determine otherwise, in the discretion of my Executor, or unless required
by law. .

My Executor, in its sole and absolute discretion, may elect to have all, none, or part of the
property comprising my estate for federal estate tax purposes qualify for the federal estate
tax marital deduction as qualified terminable interest property under Section 2056(b)(7)
of the Internal Revenue Code (the “QTIP Election™).

Any tax paid as a result of the mclusion in my taxable estate of property held m a
qualified terminable interest property (QTIP) trust created for me by my wife shall be
apportioned to and collected from the qualified terminable interest property (QTIP) as
provided in Section 2207A

My Executor shall not be liable to any beneficiary of my estate for tax consequences
occasioned by reason of the exercise or non-exercise of any such elections or by reason

Last Will and Testament of Arthur Randall Alford
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of the allocation and distribution of property in kind mn full or partial satisfaction of any
beneficiary’s interest in my estate.

Article Seven
General Provisions

Section 7.01  Applicable Law
The validity and construction of my will shall be determined by the Jaws of Mississippi.

Section 7.02  No Contract to Make Will
I'have not entered into any contract, actual or implied, to make a will.

Section 7.03  Contest Provision

If, after receiving a copy of this paragraph, any person shall in any manner, directly or
indirectly, attempt to contest or oppose the validity of my will or my living trust,
including any amendments thereto, or commences, continues or prosecuies any legal
proceedings to set my will or living trust aside, then such person shall forfeit his or her
share, cease to have any right or interest in my property, and shall for the purposes of my
will be deemed to have predeceased me.

This Section shall not apply so as to cause a forfeiture of any distribution otherwise
qualifying for the federal estate tax charitable or marital deduction.
Section 7.04 Construction

Unless the context requires otherwise, words denoting the singular may be construed as
denoting the plural. Words of the plural may be construed as denoting the singular.
Words of one gender may be construed as denoting another gender, if appropriate.
Section 7.05  Headings and Titles

The headings and paragraph titles are for reference only.

Section 7.06 Internal Revenue Code, IRC or Code

References to the Internal Revenue Code, the IRC or the Code shall refer to the Internal
Revenue Code of the United States. References to specific sections of the Code shall be
to any sections of like or similar import that replace the specific sections as a result of
changes to the Internal Revenue Code made after the date of my will.

Last Will and Testament of Arthur Randall Alford
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Section 7.07  Other Definitions

Except as otherwise provided mn my will, terms shall be as defined in the Mississippt
Probate Code, Miss Code Ann section 91-7-1 et. seq as amended after the date of my
will and after my death.

Sectfion 7.08  Survivorship

For purposes of this will, if I in fact survive my wife by any period of time or if the order
of our deaths 1s not known, then I shall be deemed to have survived my wife Any other
beneficiary shall be deemed to have predeceased me 1f such beneficiary dies within 45
days after the date of my death.

Section 7.09  Severability

If any part of this instrument shall be adjudicated to be void or invalid, the remaimng
provisions not specifically so adjudicated shall remain in full force and effect.

I, Arthur Randal] Alford, the Testator sign my name to this instrument consisting of
pages on October 30, 2008 and being first duly sworn, do hereby declare to , the
undersigned authority that I sign and execute this instrument as my last will and
testament, that I sign it willmgly (or willingly duect another to sign for me), that I
execute it as my free and voluntary act for the purposes therein expressed, and that I am
eighteen years of age or older, of sound; .mmd and under no constraint or undue
influence. !

Arthur Randall Aiford, Testator

Last Will and Testament of Arthur Randall Alford
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We, B(};‘fu J. b:rscm—W((san and HDYELQA C.ﬂﬂo/l'an , the witnesses,

sign our nimes to this instrument, being first duly sworn, and do hereby declare to the
undersigned authority that Arthur Randall Alford signs and executes this instrament as
his last will and testament and that he signs it willingly (or willingly directs another to
sign for him) and that each of us, in the presence and hearing of the Testator, hereby
signs this will as witness to the Testator’s signing, and that to the best of our knowledge
the Testator is eighteen years of age or older, of sound mind, and under no constraint or

undue influence.

Witness
I/‘( z /;f?/ma,wr’
CLJ/V?’:QA/ Afs 3s05F

STATEIOF MISSISSIPPI )
. ) ss.
COUNTY OF HINDS )

Subseribed, sworn to, and acknowledged before me by Arthur Randall Alford, Testator,

and subscribed and swom fo before me by &% l ])Qfﬁgﬂ-]ﬂ[;]ﬁm and
"Ronab d 0L b Cean witnesses, on October 30, 2008.

(D s Wbt

Notary liblic” /v

My commission expires-
iy,

N /t,
6\\\\ \»T b&f %.‘? 0’1

7 Te, -
v, b LTI
% N

7 2 »
MADISON COUNTY MS instrument was l/,””");“m“\\\\\
filed for record MARCH 2009.
Book Page, / 77

ARTHUR JOHNSTON, G C, &@%
pec]
BY" DG. U
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LAST WILL AND TESTAMENT

FILED

THIS DATE OF

DOROTHY M. LEDBETTER

¥

1, DOROTHY M. LEDBETTER, an adult resident of Canton, Madison County,

Mississippi, make this my Will and revoke all prior Wills and Codicils.

ITEM 1.

My husband's name 1s WILLIAM H. LEDBETTER, and he 1s herein referred to as

"my husband." I have two (2) children now living, SUE LEDBETTER ROBERTSON

and LEA LEDBETTER STEWART.

‘The words "child," "children," "grandchild," or "grandchildren" as used herem

shall include any children hereafter born to either of my children and "descendants" shall

include any person hereafter born to any of my descendants. Each of the words "child,"

"children," and "descendants" shall be deemed to mclude an adopted child or adopted

children, irrespective of any provisions of law establishing a contrary presumption

ITEM IL

I appoint my husband, WILLIAM H LEDBETTER, as Executor of my estate

under this Will. In the event my Executor is or becomes unable or unwillmg to serve, I

appoint SUE LEDBETTER ROBERTSON and LEA. LEDBETTER STEWART to serve

jointly as successor Executor. In the event either is or becomes unable or unwilling to

serve, the other shall serve as my sole Bxecutor. If neither of my children 1s willing or

able to serve as Executor, I appoint DOUGLAS SELF of Durant, M1351551pp1, as my

Executor.

FOR IDENTIFICATION:
\
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My Executor shall pay all funeral expenses, costs of administration and other
proper claims against my estate. My Executor may, in my Executor's discretion, pay all
or any portion of the administration expenses out of the income and/or principal of the
estate during the period of admmistration and may elect in accordance with applicable
federal tax laws, to deduct such expenses either for federal estate tax purposes or federal
income tax purposes, or partly for one and parily for the other, irrespective of the source
of payment, and without reimbursement or adjustment of the estate accounts or the
amounts to which the beneficiaries of my estate may otherwise be entitled, Ho.wcver, my
Executor shall not exercise this discretion in a manner that will result in loss of, or

decrease in, the marital deduction otherwise allowable in determining the federal estate

tax due by my estate.

ITEMIV.
All Section references, as used in this Will, refer to the Internal Revenue Code of

1986, as amendéd, or any corresponding provisions of future laws.

Unless otherwise provided, in referring to the Trustee, any neuter terminology also
includes the masculine and feminine or vice versa and any reference in the singular shall

also include the plural or vice versa.

Where used throughout this Will, the terms "Executor," "Bxecutrix," and
"Administrator" may be used interchangeably and shall apply to whoever may be serving
as personal representative of my estate, whether one or more than one, and to any

successor Executor or Administrator.

FOR IDENTIFICATION:
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To my husband, WILLIAM H. LEDBETTER, 1f he survives me, 1 devise and

bequeath the following:

l A. My interest in our famuly residence, subject to any indebtedness thereon.

‘ B. My automobiles and other vehicles, club memberships, clothing, jewelry,

sport equipment and other personal effects.

C. My interest in the furmture, furnishings, decorations, silverware, china,

pictures, linens, glassware and the like Iocated 1 our home.

If my husband does not survive me, I devise and bequeath my mterest in the
family residence and the assets described in Paragraphs B and C, to my children in
substantially equal shares, to be divided between them as they agree, or m the absence of

I such agreement, as the Chancery Court administering my estate may determine.

ITEM V1.
I give and bequeath the sum of Two Hundred Thousand Dollars ($200,000 00) to

each of my children living at my death.

ITEM VI

If my husbaund survives me, I give, devise and bequeath to my husband, cutright,

an amount of property determined as follows:

l First, ascertain the maximum marital deduction allowable in

determining the federal estate tax payable by reason of my death

FOR IDENTIFICATION.
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Second, deduct therefrom the value of any insurance and other
property which passes or has passed to my husband either outside of this
Will or under another ITEM of this Will in such manner as to qualify as a

pazt of the marital deduction under the federal estate tax law.

Third, compute the amount of my taxable estate, which will result in
no federal estate tax liability on my estate, after allowing the "applicable
credit amount" available at the date of my death provided under Section
2010 and that portion of the state death tax credit allowable to my estate
under Section 2011, if any, which does not cause an increase in state death
taxes. The amount of this bequest to my husband shall be reduced by the
amount necessary to leave my taxable estate at thie amount that results in
zero federal estate tax liability in order to fully utilize these credits in

determining the federal estate tax on my estate.

Fourth, the amount then remaining shall be the amount bequeathed

to my husband in this ITEM.

In computing the dollar amount of property constituting this pecuntary bequest,

the values used in finally determining the federal estate tax on my estate shall be used.

My Executor shall have full power and discretion to satisfy this bequest wholly or
partly in cash or in kind and to select the assets which shall constitute this bequest. All

property so selected shall be valued at the value thereof as of the date or dates of

distribution to my husband

FOR IDENTIFICATION:
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ITEM VIII.
1 give, devise and bequeath to SUE LEDBETTER ROBERTSON, New Oxleans, |

Louisiana, and LEA LEDBETTER STEWART, Canton, Mississipp1, to serve jomtly as
Trustee under the terms set forth in this Will, the rest and residue of my estate, real and

I personal, of whatsoever kind or character and wheresoever situated, mncluding any
bequest that may lapse or be renounced or disclarmed or that may otherwise be

ineffective for any reason. This trust shall be for the benefit of my husband.

The Trustee shall hold, administer and distribute the assets of the trust under the

following provisions.

A.  The Trustee shall pay to or for the benefit of my husband, as much of the

maintenance, and health, including any hospital or other institutional care, and for the
‘ maintenance of his accustomed standard of living. These distributions .shall be made in
I proportions and amounts and at such intervals as the Trus’;ee determines. Any mcome
not distributed shall be added to principal and distributed in accordance with subsequent

‘provisions.

B.  Inaddition to the income distributions the Trustee shall pay 0 or for the
benefit of my husband as much principal as the Trustee, m the Trustee's discretion, deems
advisable for the support, maintenance and health, includmg any hospital or other
institutional care, of my husband or for the maintenance of his accustomed standard of

living at the time of my death.

net income as the Trustee, in the Trustee's discretion, deems advisable for his support,
l C.  Upon the death of my husband, the assets of this frust shall be distributed

oufright and m equal shares to my chiuldren with the descendants, 1f any, of a deceased

child to take, per stirpes, the share the child would have received 1f living. Ifa child of

FOR IDENTIFICATION: ‘
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mine is deceased at the time of distribution and leaves no surviving descendants, that

deceased child's share shall be& distributed to my other child.

I
1

D.  If at any time, u; following the provisions this Will, the Trustee is required
to distribute all or any part of 1?:113 principal of any trust herein created outright to a person
who has not attained twenty—ﬁfve (25) years of age, the trust principal shall vest in such
person but the Trustee shall be authorized to continue to hold the share of such person in
trust for that person's benefit 11;ntil he or she attains age twenty-five (25). Until such time
the Trustee is authorized and directed to expend such part of the income and/or principal
of the trust belonging to such person as the Trustee in the Trustee's discretion deems

necessary to provide for the proper education, support, maintenance and health of said

person.

7

E.  Notwithstanding any provision herein to the contrary, the Trustee shall
retain in trust for the benefit of any beneficiary, any distribution otherwise required to be
made to such beneficiary, if in the Trustee's sole disczetion such beneficiary is, at the time
the distribution would otherwise be required, incompetent, involved in a lawsuit, addicted
to alcohol, drugs, or other chemical substances, is a party to a I;ending divorce or marital
kseparation proceeding, is in bankruptcy, or is currently under suit or collection
proceedings by creditors, whether or not such beneficiary is in bankruptc_:y proceedings.
The Trustee shall make reasonable inquiries before making distributions of principal to
the beneficiaries to ascertain whether any beneficiary is then under any of the above
described conditions. In making a determination that a beneficiary is addicted to aleohol,
_ drugs, or other chemical substances, the Trustee may rely upon the opinion of a physician
who has examined the beneficiary. The Trustee may request that the beneficiary be
examined by a physician designated by the Trustee and if the beneficiary refuses to be
examined by such physician, the Trustee shall not make the distribution to the beneficiary
until such time as the beneficiary agrees to be examined by such physician. As and when

FOR IDENTIFICATION:
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the beneficiary whose dish;ibution was delayed has recovered from, has resolved, or has
been relieved of such condition, the Trustee may then make distribution to such

beneficiary of the distribution which was delayed by the Trustee in accordance with this

provision.

F. In the event all of the persons and classes designated as beneficiaries of this
trust die prior to the distribution of all trust assets, the trust assets shall be distributed in
equal shares to COPIAH COMMUNITY COLLEGE, Wesson, Mississippi, and
MISSISSIPPI COLLEGE, Clinton, Mississippi.

G.  Upon distribution of the entire trust estate to the beneficiary or beneficiaries

this Trust shall terminate,
H.  This trust shall be designated and known as the "Dorothy M. Ledbetter

I Family Trust."

If my husband survives me, the assets devised and bequeathed to him by ITEM

ITEM IX.

VI of this Will shall be charged with the payment of any funeral expenses, any expenses
of administering my estate, any death taxes imposed by a state, and any other proper
claims against my estate, which are allowed as deductions 1n finally determining the

federal estate taxes payable by reason of my death.

If my husband survives me, the assets devised and bequeathed to the Trustee of
the “borothy M. Ledbetter Family Trust" by ITEM VIII of this Will shall be charged
l with the payment of any estate, inheritance or other death taxes (other than any state
death taxes which are deductible for federal estate tax purposes) payable by reason of my

death, any expenses of administering my estate not deducted for federal estate tax

FOR IDENTIFICATION:
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purposes, and any expenses deducted on my estate tax return but not allowed as

deductions in finally determining the Federal estate taxes payable by reason of my death,

If my husband does not survive me, the assets devised and bequeathed to the
Trustee of the "Dorothy M Ledbetter Family Trust" h}y ITEM VI of this Will shall be
charged with the payment of all funeral expenses, all expenses of administering my
estate, any estate, inheritance or other death taxes payable by reason of my death, and any

other proper claims against my estate.

I recognize the possibility that the amount of taxes may be affected by the action
of'my Executor in exercising certamn tax elections. As provided in Sections 2206, 2207,
2207A, and 2207B, my Executor shall have the right to recover the appropriate amount of
estate taxes from the recipient or recipients of property which is included in my gross

estate for federal estate tax purposes, and no provision of this ITEM shall be construed to

watve such right of recovery.

No payment of any funeral expenses, expenses of administering my estate, estate,
inheritance or other death taxes payable by reason of my death or any other proper claims
against my estate shall be made from funds held in any qualified retirement plan, annuity
contract or custodial account described in Section 403(b), or individual retirement
account, or from any distributions from any such plan, contract or account or the income

therefrom or proceeds of any reinvestment thereof.

My ExeclJ:tor shall have no right to recover any funeral expenses, any expenses of
administering my estate, any estate, inheﬂtancé:, or other death taxes payable by reason of
my death or any other proper claims against my estate from a person who held property
as a joint tenant with right of survivorship with me because of the inclusion of such

propetty in my gross estate.

FOR IDENTIFICATION:
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ITEM X.

In making distributilms for beneficiaries from any trust created under this Will and
especially where such beneficiaries are minors, or incapable of transactmg business due
to illness, the Trustee, in the Trustee's discretion, may make distributions exther (a)

directly to the beneficiary, (b) to a conservator of the beneficiary, (c) to arelative or

guardian of the person of the beneficiary who has custody and care of the beneficiary, or

(d) by applying the distributions'for the benefit of the beneficiary by paying expenses |
directly. In any event the Trustee shall require such reports and take such steps as the

Trustee deems requisite to assure and enforce the application of such distributions for the

exclusive benefit of the beneficiary.

None of the pnnc1pa1 or income of any trust created under this Will or any part of
same, shall be liable for debts of any beneficiary or be subject to seizure by creditors of
any beneficiary. No beneficiary shall have the power to sell, assign, transfer, encumber
01'. in any manner to anticipate or dispose of any part of his or her interest in the trust

assets or the income produced from the assets.

ITEM X1.

The Trustee of any trust created herein shall have the authority to distribute
income or principal of the trust m cash or in kind. In making d?stnbunons of both
principal and income, the Trustee may make a non pro rata distrtbution of property m
kind. The judgment of the Trustee concerning values and purposes of such division or
distribution of the property or securities held in the trust shall be binding and:conclusive
on all interested parties. In making a division or distribution, the Trustee is specifically
excused from a duty of impartiality with respect to the income tax basis of the property
distributed and may select assets to be allocated or distributed without regard to the

income tax basis of the property.

FOR IDENTIFICATION:
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ITEM XII.
The interest of every beneficiary shall vest within the period prescribed by the

Rule against Perpetuities or any statute pertaining thereto. Upon such vesting, any trust
property then held by the Trustee shall be distributed immediately, free and clear of any
trust, to the current income beneficiary or beneficiaries of this trust (or to his or her legal
guardian or other personal representative) as though each such current income
beneficiary had reached the date at which final distribution to him or to her were required
pursuant to the provisions hereof. If at the time of the vesting of an interest the
beneficiary shall be a minor, the Trustee shall continue to hold his or her trust estate in
trust for lus or her benefit, disinbut:ing wmcome and principal as the Trustee deems
advisable for the person's education, support, maintenance and health, until such

beneficiary shall no longer be a minor, at which time the Trustee shall pay over to that

beneficiary his or her entire trust estate.

ITEM XTI,

During the administration of my estate and until a trust created herein is funded, I
authorize the Trustee, in the Trustee's discretion, to request that my Executor, in which
case my Executor may comply with that request, make payments out of my estate to the
beneficiaries of such trust. These payments shall be an amount which in the judgment of
the Trustee and the Executor, jointly, equals the distributions which the beneficiaries

would receive from the trust had it been established and funded at my death,

ITEM XIV.

Any trust created by this Will is a private trust. The Trustee shall not be required

to obtain the order or approval of any court for the exercise of the Trustee's powers and

discretions.

FOR IDENTIFICATION:
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No Trustee bereunder shall be required to enter into any bond or to file with any

court a formal accounting of the Trustee's administration. The Trustee shall render
annual accounts to the income beneficiaries of each trust. No persons paying money or

delivering property to the Trustee shall be required to see to its application.

ITEM XV.

A Trustee may resign and cease to act at any time by giving written notice
specifying the effective date of such resignation, by personal delivery or by registered

mail, to those persons who are mcome beneficiaries of each trust at that particular tme

If a Trustee 1s or becomes unwilling or unable to serve, the other Trustee shall
serve alone as Trustee. If neither of my children is willing or able to serve as Trustee, I

appoint DOUGLAS SELF of Durant, Mississippi, as successor Trustee.

A resigning Trustee shall deliver ali trust assets to the remamimg Trustee on the
effective date of the resignation, and shall, within sixty (60) days of such date, submit a
full and final accounting to the remaining Trustee and to the income beneficiaries of the
trust, Any successor Trustee shall be vested with all the nights, powers, duties and

discretions conferred on the onginal Trustee.

ITEM XVI.

Unless otherwise provided, the adminustration and management of any trust
created herein, the sale and conveyance of the trust assets, the mvestmex.nt and
reinvestment of trust assets and the rights, powers, duties and liabilities of the Tﬁstee
shall be governed by the terms and provisions of the Umiform Trustees' Powers Law of
Mississippi as it now exists or may hereafter be amended. In addition to the powers

contained in that Law, the Trustee shall have full power and authority-

FOR IDENTIFICATION:
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A.  To determine the allocation of receipts and expenses. between income and
principal. However, such allocation shall not be inconsistent with the beneficial
enjoyment of trust propert‘y aqcorded to a life ’tcnant or remainderman under the general
principles of the laws of trusts. Further, all rights to subscribe to new or additional stocks

or securities and all liquidating dividends shall be deemed to be principal.

F

B.  Toplace, in the discretion of the Trustee, trust funds 1 a checking, savings
or other types of accounts or certificates of deposit in any bank acting as a successor

Trustee.

C.  Toreceive, invest in, and retain in the trust all types of property and,
especially, to receive, invest in, and retain 1 the trust shares of stock in closely held
corporations, partnership interests in general and limited partnerships, oil, gas, and other
mineral interests, standing timber, and unimproved real estate regardless of where it may

be situated, without liability and without regard to the proportion such property or

property of a similar character so held may bear to the entire amount of the trust estate

and whether or not such property is of the class in which Trustees generally are

authorized to invest by trust law.

D.  To consolidate and merge any trust created hereunder with any other trust
created by me or any other person, whether inter vivos or by Will, if the beneficiaries are

the same and the terms of that other trust are substantially the same as this trust.

E.  Toretam or mvest trust assets in a common fund established by a corporate

Trustee pursuant to the Uniform Common Trust Fund Law of Mississippi or in any

investment account, mutual fund, or other investment vehicle offered, sponsored, or

advised for a fee by any corpolratc Trustee, or any subsidiary, parent or affiliate of such

FOR IDENTIFICATION:
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corporate Trustee or any successor or assign, or subsidiary, parent or affiliate of any

4

successor or assign, to such corporate Trustee.

B, To surrender, disclaim, release, relinquish or amend, ‘after providing written
notice to the income beneficiaries, all or any portion of any administrative provision of
any trust created herein which causes or may cause adverse or unanticipated tax liability

to my estate, the trust, the Trustee, or the beneficiaries.

G.  To take out, apply for, and maintain, paying premiums from income or

principal, health, hospitalization, medical or similar msurance covering any beneficiary

of the trust.

H.  Tohold for the benefit of any minor beneficiary of a trust or for an a;lult
beneficiary who is incapable of handling his or her property, any personal effects,
automobiles, jewelry and other objects, particularly household contents, antiques, silver,
crystal and the like, that are bequeathed to any such beneficiary of a trust until the
beneficiary 15 no longer a minor or in the case of an adult beneficiary incapable of
handling his or her property until such tune as, m the sole discretion of the Trustee, that
beneficiary is capable of handling his or her property. The Trustee may permut such
items to remain in the residence m which the beneficiary resides or 1 such other storage
facility as the Trustee deems appropriate for such items and shall pay all costs of
maintaining, storing and insuring the items. The Trustee shall have the authority to give
the Executor or other personal representative of the estate of a decedent a receipt for such

objects on behalf of such beneficiary.

ITEM XVII.

If my husband and I die simultaneously, or under circumstances which make 1t

difficult to determine whuch died first, I direct that I shall be deemed to have survived my

FOR IDENTIFICATION:
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husband for purposes of this Will. I direct that the provisions of this Will be construed
upon that assumption, irrespec':tive of any provisions of law establishing a contrary

presumption or requiring surv}vorshjp as a condition of taking property by inheritance.

ITEM XVIIL.

Any recipient of property or beneficiary of a trust hereunder, or the Executor or
other personal representative of the estate of any of them who may be deceased, shall
have the right to disclaim all or any part of his or her interest in any property which I
have devised or bequeathed to him or her whether outright or in trust or all or any part of
his or her interest in any trust :created herein. Any disclaimer shall be made within the
time period and in a manner required for the disclaimer to qualify underSection 2518.
Any such disclaimer shall be made in writing, stating specifically the property o;' interest
disclaimed, and may be filed with the Chancery Court in 'which my Will is probated and
shall also be delivered to my Executor. If my husband or any other person or a Trustee
disclarms any portion of a bequest, I give, de;vise and bequeath the property disclaimed to

the Trustee of the "Dorothy M. Ledbetter Farmly Trust" created by this Will, to be held,

administered and distributed as provided therein.

ITEM XIX.

In addition to the powers and authorities specifically granted to my Executor under
this Will, I expressly confer upon my Executor all rights, powers, duties, and authorities
conferred upon a Trustee under the Uniform Trustees' Powers Law of Mississippi as it
now exists or may hereafter be amended. I authorize my Executor to exercise any such
powers and authorities gfanted in this Will or by the Uniform Trustees' Powers Law of
Mississippi without the necessity of obtaining court approval. All rights, powers, duties
and discretion granted to or imposed upon my Executor shall be exercisable by and
imposed upon any successor Executor or Administrator. I direct that neither my Executor

nor any successor Executor or Administrator shall be required to make any bond as

FOR IDENTIFICATION:
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Executor or Adminisixatori To the extent permissible by law, I waive the requirement
that my Executor, or any successor Executor or Admunistrator, be required to make a

formal appraisal, provide an inventory, ot file an accountmg for my estate with any court,

Except where specific property is devised or bequeathed, my Executor shall have
discretion to select property to be distributed in satisfaction of any devise or bequest
provided in this Will. In making a selection, my Executor 1s excused from any duty of
impartiality with respect to the income tax basis of the property. However, my Executor
shall not exercise this discretion or any other discretion 1 a manner that will result in loss
of, or decrease in, the marital deduction otherwise allowable in determinmg the federal
estate tax due by my estate. I authorize my Executor to exercise, at such times and i
such manner as my Executor shall deem appropriate, any nights of election or other rights
which are available to me or my estate m respect of the provisions of the Internal

Revenue Code or of any other tax law.

My Executor shall have the authority to disclaim or renounce any interest m
property, 1 whole or in part, including any power with respect :co property and mncluding
an undivided interest in property transferred to me or to my estate. Any disclaimer by my
Executor shall be made in writing stating specifically the propérty or interest disclaimed
and shall be delivered to the transferor of the i)roperty, the transferor's legal
representative, or the holder of the Jegal title to the property to which the interest relates

Axny disclaimer shall be made within the time period and in the manner required for the

disclaimer to qualify under Section 2518.

My Executor shall have authority to continue all business operations in which I am
interested at my death for the time permitted by law in order to avoid depreciation m
value of the interests or losses to my estate or associates. My Executor may continue to

act as partner, engage in any partnership, and take all actions with regard to any
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- partnership my Executor deems advisable. Ispecifically authorize my Executor to sell,,
without the necessity of court approval, any stock or parinership interest held by my
estate under the terms of any stock agreement or partnership agreement to which I was a

party during my lifetime.

I specifically authorize my Executor to borrow such funds as may be necessdry to
pay my debts and administration expenses and taxes of my estate and to pledge such of
my property, real or personal, as may be necessary to secure such loan; provided,
hom;ever, that my Executor shiall not pledge any property specifically devised or
bequeathed herein. My Executor shall not be required to pay or otherwise satisfy such
loan prior to the closing of my estate and the dis'charge of my Executor, but may

distribute such i:;roperty at its value net of such loan in satisfaction of any bequest herein.

IN WITNESS WHEREOF, I have signed and declared this to be my Last Will and

Testament on this the _ 2R day of w apmda 2003, l

Dorothy M. Legeﬁer

This instrument was, on the day and year shown above, signed, published and

T

declared by DOROTHY M. LEDBETTER to be her Last Will and Testament in our

presence, and we at her request, have subscribed our names as witnesses in her presence

and 1 the presence of each. other.

Dol Rooattts,  Cblhd Meioiia e

Address !
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AFFI])AVIT OF SUBSCRIBING WITNESSES

STATE OF MISSISSIPPL
COUNTY OF HINDS

This date personally appeared before me, the undersigned authority at law m and
l for the jurisdiction aforesaid, the individuals whose signatures appear below (the
“Affiants”), who being by me first duly sworn accordmg to law stated on oath:

(1)  That each of the Affiants is one of the subscribing witnesses to the
foregoing Last Will and Testament of DOROTHY M. LEDBETTER, th; is personally
known to each Affiant, and whose signature is affixed to the foregoing Last Will and
Testament.

(2)  That on the date specified below, the testator signed, published and
declared the foregoing instrument of writing as the testator’s Last Will and Testament, 1n
the presence of both Affiants who acted as sw:lbs cribing witnesses.

(3)  That the testator was then and there of sound and disposing mnd and
I memory, and well above the age of twenty-one (21) years.

(4)  That the Affiants subscribed and attested sajd instrument as witnesses to the
signature and publication thereof, at the special instance and request, and in the presence

of the testator and in the presence of each other.

%%% oncl

Sigfflature Signature
James K., Dossett, Jr. Tammy E. Crawford
102 Windsong Cove 2852 Wells Road

Ridgeland, Mississippt 39157 Raymond, Mississippi 39154

SWORN TO AND SUBSCRIBED BEFORE ME, this the 2 Wday of March,

I | | (D240 %MM

Notary Pbhié/

MISSISSIPPI STATEWIDE NOTARY PUBLIC
issi ires: MY COMMISSION EXPIRES MARCH 18 2007
My Commission Expn'es._%NBEBﬂ D ST AL MO SErae

MADISON COUNTY MS%’ is Instrument was
fited for recard MARG , 2009
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