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rage I oI 1

Buddy Thorn

From: Jeff Rhodes [jrhodes@m-tekinc.com]
Sent:  Friday, April 05, 2013 3:02 PM

To: buddy.thorn@madison-co.com
Subject: M-Tek Inc (Salary Information)

Mr. Thorn,

This is the information you requested related to the annual salary analysis. The information below is just
the base salary data and does not include benefits or overtime rates. Please let us know if you need any

additional information.
Direct Labor

Regular Headcount Additions- 122 Annuai Payroli- $ 3,045,120
Temp Service Headcount Additions- 222 Annual Payroll- $ 5,310,240

In-Direct Labor

Regular Headcount Additions- 65 Annual Payroli- $ 2,447,120
Temp Service Headcount Additions- 88 Annual Payroli- $ 2,196,480
SG&A Labor

Regular Headcount Additions- 2 Annual Payroli- $ 83,200

The total increase in empioyee headcount as a result of the L42L (Altima) expansion is 429 with a total
payroll of $ 13,082 160.

Jeffrey Rhodes
M-Tek Inc.

435 Church Rd.
Madison, MS. 39110

4/5/2013



POSITION STATEMENT OF TAX ASSESSOR

EXEMPTION OF REALTY AND/OR PERSONAL PROPERTY

TRADE NAME OF APPLICANT: M-Tek. Inc

LOCATION: 435 Church Road. Madison, Mississippi 39110 FE5 T
P B ardy s B / 17 }’f -
EXEMPTION RELATES TO MISS. CODE OF 1972, SECTION: 27-31-105 ) 2y e e
, SECTION: 27-31 {?i,_m;,: /7 }/{/,271: 4
TYPE OF BUSINESS: Automotive parts manufacturer (Nissan supplier) { /" - /Q <
N

FINISHED PRODUCTS ARE: Motor vehicle interior parts and related products

STATE THE ENUMERATION THIS APPLICATION IDENTIFIES WITH: Manufacturing

equipment. furniture and fixtures, testing equipment. dies. tools and jigs. racks. office and

computer equipment. material handling equipment and related items. as well as real

propertv improvements comprising an expansion of manufacturing facility.

HAS THIS ENTERPRISE ENJOYED AN EXEMPTION PREVIOUSLY? (YES/NO) Yes
UNDER ANY OTHER TRADE NAME? (YES/NO) Yes — M-Tek Mississippi. LLC

1ax

ANY OTHER LOCATION? (YES/NQO) No

UNDER ANY OTHER OWNERSHIP? The exemptions previouslv granted to Applicant were
granted to its predecessor-in-interest. M-Tek Mississippi. Inc.. On February 22. 2007. M-

Tek Mississippi, Inc. was merged with and into M-Tek. Inc. with M-Tek. Inc. as the

surviving entity. in connection with such merger. Applicant was assigned and assumed

all of the assets of M-Tek Mississippi. Inc.. including those assets located at 435 Church

Road. Madison, Mississippi 39110.

NUMBER OF NEW JOBS CREATED WITHIN 1 YEAR? N/A per guidelines — Nissan
supplier (10 JOB MINIMUM)

AVERAGE WAGE PAID TO NEW EMPLOYEES: N/A per guidelines — Nissan supplier

ESTIMATED ANNUAL PAYROLL: N/A per guidelines — Nissan supplier

CAPITAL INVESTMENT (200K MINIMUM); § 25.505.326.06 — Expansion Only

IF APPLICABLE, AMOUNT OF FUNDS SPENT ON RENOVATION OF FACILITY TO BE
RIJ

OCCUPIED: N/A per guidelines — Nissan supplier CONSTRUCTION PERIOD
(MONTHS)

-

a(/' //)Q\L?

&
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YEARS OF OPERATION AT CURRENT SITE (APPLIES TO EXPANSION): Ten (10) vears
since the original facility was completed and placed into service. and less than one (1)

vear since the Expansion was completed.

AVERAGE ANNUAL NUMBER OF EMPLOYEES (APPLIES TO EXPANSION): N/A per

cuidelines — Nissan supplier

NUMBER OF CONSTRUCTION RELATED EMPLOYEES (CONTRACTOR JOBS): N/A

per euidelines — Nissan supplier

EXEMPTION TO BE ON:

LAND: (YES NO) No VALUE N/A
IMPROVEMENTS: (YES NO) _Yes VALUE $ 347.329.89
,
PERSONAL PROPERTY:
LEASEHOLD INTEREST VALUE 0
FURN. & FIX VALUE $ 301.259.27
VACH. EQUIP. VALUE $ 24,856,736.90* .
RAW MATERIALS VALUE 0
WORK IN PROCESS VALUE 0
PERSONAL PROPERTY TOTAL: $25.157.996.17
EXEMPTION TOTAL VALUE: $ 25,505.326.06
LAND AND IMPROVEMENTS:

OWNER OF LAND: M-Tek. Inc.
OWNER OF IMPROVEMENTS: M-Tek. Inc.

DATE OF IMPROVEMENTS: COMPLETED: N/A EXPANDED: Throughout 2012

ANY PRIOR EXEMPTION: Yes — Initial exemptions granted in 2004 for land. new
manufacturing facility and improvements. manufacturing equipment and other tangible personal
propertv: and subsequent exemptions granted in 2007 and 2009 for substantial expansion of

manufacturing equipment and other tangible personal property.

YEARS OF EXEMPTION APPLIED FOR: 2013 THRU 2022

{JX042466.1}{IX042466.1}



APPLICANT'S REPRESENTATIVE: Christopher S. Pace, Jones Walker., LLP

ADDRESS: P. O. Box 427. Jackson. MS 39205-0427; Telephone: 601-949-4839

INVESTIGATED BY:

AMOUNT PAID WITHOUT EXEMPTION:
COMMENTS:

DATE: TAX ASSESSOR:

* Includes Testing Equipment, Dies, Tools and Jigs, Racking Equipment, Office and Computer

Equipment and Material Handling Equipment, each of which is described in requisite detail in
the Application for Ad Valorem Tax Exemptions submitted to the Madison County Board of

Supervisors on or before February 28, 2013.

{JX042466.1} {JX042466.1}



APPLICATION TO THE BOARD OF SUPERVISORS

OF C
MADISON COUNTY, MISSISSIPPI ’ e
FOR EXEMPTION FROM | | I
AD VALOREM TAXES S
i

APPLICATION OF M-TEK, INC. FOR EXEMPTION FROM AD VALOREM
TAXES FOR A TEN (10) YEAR PERIOD AS AUTHORIZED BY SECTION
27-31-105 OF THE MISSISSIPPI CODE OF 1972, AS AMENDED.

TO THE HONORABLE BOARD OF SUPERVISORS OF MADISON COUNTY,
MISSISSIPPI:

Comes now M-Tek, Inc. (the “Applicant”) and files this Application in triplicate for
exemption from ad valorem taxation, except ad valorem taxes levied for school district purposes

(“school district taxes”) and the “mandated levies” described in Section 27-39-329 of the

Mississippi Code of 1972, as amended (the “Code”), and respectfully makes the following
representations unto the Honorable Board of Supervisors of Madison County, Mississippi (the
“Board”) as follows:

1. Applicant is a corporation organized in Tennessee, qualified to do business in the
State of Mississippi, and is currently engaged in business activities in Madison County,
Mississippi.

2 Prior to February 22, 2007, Applicant was the parent company of M-Tek
Mississippi, Inc., a Mississippi corporation which previously owned and operated all the project
assets in Mississippi. On February 22, 2007, M-Tek Mississippi, Inc. was merged into
Applicant, with Applicant as the surviving entity. Hereafier, “Applicant” shall be deemed to
refer to M-Tek Mississippi, Inc. when referencing events occurring prior to February 22, 2007,
and to M-Tek, Inc. when referencing events occurring on or after February 22, 2007.

3. In order to induce Applicant to locate its operations in Madison County,
Mississippi, the Board and the Madison County Economic Development Authority issued a
commitment letter to Applicant on November 6, 2001, wherein the Board stated that it was
“committed to providing any and all tax exemptions, to your company, as allowed by Mississippi
law.” A copy of this letter is attached hereto as Exhibit “A”.

4. The intent underlying the aforementioned commitment letter was subsequently
embodied within a Resolution of Intent dated June 21, 2002, wherein the Board assured

Applicant that it would grant all applicable ad valorem tax exemptions for which Applicant

(JX041228.1}



might qualify, including exemptions permitted under Code Section 27-31-105 with respect to
future expansions such as that at .issue herein. A copy of this Resolution of Intent is attached
hereto as Exhibit “B”.

5. As further inducement for Nissan suppliers to locate their operations in the
County, the Board entered into a Memorandum of Understanding dated November 8, 2000,
whereby the Board agreed to extend all applicable ad valorem tax exemptions io those Nissan
suppliers. Specifically, Section 1.3(d)(vii) of the Memorandum of Understanding, the relevant
portion of which is attached herelo as Exhibit “C”, provided as follows:

Tax Exemptions for Suppliers. The County agrees to approve ad valorem tax

exemptions under current law for suppliers of Nissan for periods of ten (10) years

upon the submission by the suppliers of proper and timely applications under

Mississippi law. Such agreement to approve supplier ad valorem tax exemptions
shall be for a period of twenty (20) years from the Effective Date.

6. Applicant is now operating a motor vehicle interior parts manufacturing facility
(the “Facility”) at the Central Mississippi Industrial Center, 435 Church Road, within Madison
County, Mississippi, to supply the nearby Nissan assembly plant.

7. The Facility qualifies as a “manufacturing or other industrial enterprise of public
utility” within the meaning of Code Section 27-31-105 and related Mississippi statutes.

8. The Facility was originally completed (within the meaning of the applicable
statutes of the State of Mississippi) on December 1, 2003, and in 2004 the Board granted the
Applicant a ten (10) year ad valorem exemption pursuant to Code Scction 27-31-101 as well as
Code Sections 57-10-255 and/or 57-10-439(2).

9. In 2012, Applicant expanded the Facility by making certain improvements to the
real property on which the Facility is located and by replacing and upgrading existing machinery
and equipment and adding new machinery and equipment and other tangible personal property
(collectively, the “Expansion”™). The Expansion was conducted throughout 2012 as the new rcal
improvements were completed and new machinery, equipment and other tangible personal
property was acquired or transferred to the Facility and placed into service.

10. In 2012, four huncIred ninety-nine (499) new jobs were added at the Facility in
connection with the Expansion. Following the Lxpansion, the Facility cutrently employs
approximately seven hundred ninety (790) employecs.

11. This Application seeks the exemption of all real and tangible personal property

(other than tagged over-the-road motor vehicles) associated with the Expansion that is used in, or

(7X041228.1} .1



necessary to, the operation of the Facility, including but not limited to all leased property (the

“Lxpansion Property”), as shown on Exhibit “D” attached hereto. The original cost of all

Expansion Property is $25,505,326.06.
12, All of the Expansion Property is used in conncction with and is necessary to the
operation of the Facility, and is currently eligible for exemption pursuant to Code Section 27-31-

105 (the “Expansion Exemption”) from all ad valorem taxation, except school district taxes and

the “mandated levies” described in Code Section 27-39-329.
13. The Expansion Exemption should be granted with respect to the Expansion

Property for a ten (10) year period beginning on January 1, 2013.

PRAYER

WHEREFORE, the Applicant prays that the Board enter the following findings and take
the following actions:

1. That the Applicant has in fact added to and expanded a new industrial enterprise
of public utility within the meaning of Code Section 27-31-105;

2 That the Board has previously assured Applicant that the Board would grant all
applicable ad valorem tax exemptions, including the exemption for expansions permitted under
Code Section 27-31-105, as evidenced by the Commitment Letler attached hereto as Exhibit
“A” the Resolution of Intent attached hereto as Exhibit “B”, and the Nissan Memorandum of
Understanding attached hereto as Exhibit “C”.

3 That all expenditures shown on Exhibit “D” attached hereto are used in
connection with and are necessary to the operation of the Facility;

4. That the Expansion was completed during 2012 within the meaning of the
applicable laws of Mississippi;

5, That the Applicant should be granted an exemption, under Code Section 27-31-
105, from ad valorem taxation, except school district taxes and the “mandated levies™ described
in Code Section 27-39-329, as provided by law, for a ten (10) year period beginning on January
1, 2013, for the Expansion Property;

6. That the Board should approve this Application by a Resolution spread upon its
minutes, declaring that the Expansion Property described herein shall be exempt from all ad
valorem taxation, except school district taxcs and the “mandated levies” described in Code

Section 27-39-329, for a ten (10) year period beginning on January 1, 2013; and,

{JX041228.1}.1



7. That the Board should forward the original Application and a certified transcript
of such approval to the Mississippi Department of Revenue and, upon approval of this
Application by the Mississippi Department of Revenue and the issuance of its certificate of
approval, should enter a Final Order on its minutes granting the prayed for Expansion Exemption
and notify the County Tax Assessor of such Expansion Exemption, obiain a certificate of the
County Tax Assessor verifying the status of said property as non-taxable on the appropriate tax

rolls, and file a copy of the Final Order with the Mississippi Department of Revenue.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, this Application to the Board of Supervisors of Madison
County, Mississippi, for Exemption from Ad Valorem Taxes is hereby executed by the
undersigned party as of the date set forth in the acknowledgement below and respectfully

submitted on this, the zl 1""Tiay of February, 2013.

APPLICANT:

M-Tek, Inc.

by Rl R —

Name: Jeffreyv Rhodes °
Title: D. General Manager of Accounting

STATE OF MISSISSIPPI

COUNTY OFW\\OJ&LSO O

Personally appeared before me, the undersigned authority in and for the county and state
aforesaid, the within named Jeffrey Rhodes, who acknowledged to me that he is the duly
authorized representative for M-Tek, Inc., a corporation organized in Tennessee, and that for
and on behalf of said corporation and as its act and deed he swore to and subscribed the
foregoing Application as of the day and year therein mentioned, he being first duly authorized so
to do. <t
Given under my hand and official seal, this thcz;l —day of February, 2013.

AAAOM_ R’ : \g&)a, L/B

Nothry Public

My Commission Expires:

S-\-hHhow

{IX041228.1} {JX041225.1{JX041228.1}



EXHIBIT “A”

M-TEK COMMITMENT LETTER
DATED NOVEMBER 6, 2001

{IJX041228.1}.1
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EXHIBIT “B”

RESOLUTION OF INTENT
DATED JUNE 21, 2602
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The Board of Supervisors of Madison County, Mississippi, took up the matter of expressing
its intent relative to certain tax exemptions applicable to the construction of a manufacturing facility
by M-Tek Mississippi, Inc. After a discussion of the subject, Supervisor
offered and moved the adoption of the following resolution: ‘

RESOLUTION OF INTENT OF THE BOARD OF SUPERVISORS OF
MADISON COUNTY, MISSISSIPPI PERTAINING TO TAX
EXEMPTIONS UNDER MISSISSIPPI CODE SECTION 57-10-439,
INCLUDING BUT NOT LIMITED TQ SALES AND USE TAXES ON ALL
PURCHASES REQUIRED TO CONSTRUCT A MANUFACTURING
FACILITY BY M-TEK MISSISSIPPI, INC. AND/OR ITS ASSIGNS; AND
RELATED MATTERS.

WHEREAS, the Board of Supervisors of Madisor County, Mississippi (the "Board"),

acting for and on behialf of Madison County, Mississippi (the "County"), hereby finds,
determines and adjudicates as follows:

1. M-Tek Mississippi, Inc., a Mississippi corporation, and/or its assigns (the
"Company") has indicated the intention to construct a plastic injection molding
manufacturing facility at the Central Mississippi Industrial Center in Madison County,
Mississippi (the "Project"), resulting in the creation of new employment opportunities which
Project shall include land, buildings, machinery and equipment, all of which constitute
"approved Costs" as such term is defined in Section 57-10-401 et seg., Mississippi Code of
1972 (the "RED Act").

2. The Project shall manufacture plastic components and supply same to the
Nissan North America, Inc. ("Nissan") plant which qualifies as a major capital project, as
defined in Mississippi Code of 1972, as amended, (the "Code") Section ST-75-5(H)(iv)L.
("Major Capital Project").

3. Itis anticipated that the Project will be financed with the proceeds of the sale
of one or more jssues of Mississippi Business Finance Corporation Industrial Development
Revenue Bonds in the maximum aggregate principal amount of $30,000,000 issued pursuant
to the provisions of the RED Act.

4, The Project constitutes an "economic development project” and an "industrial
enterprise,” as such terms are used in Sections 57-10-401(f) and 57-10-439(2) of the RED
Act.

o The Mississippi Legislature has, in order to advance the purposes of industrial
and economic development of Mississippi, provided in Section 57-10-439(2) of the RED
Act, for the exemption from ad valorem taxation, other than ad valorem taxes levied for

school district purposes, of all projects financed by the proceeds from the bonds pursuant to
the RED Act.

T06944. 1111815 11520




6. Pursuant to the provisions of the RED Act, the Company has requested the
Mississippi Development Authority ("MDA™), acting for and on behalf of the State of
Mississippi, through the Mississippi Business Finance Corporation ("MBFC™), to approve
the issuance of taxable Industrial Development Revenue Bonds (the "Bonds") in order to
finance the acquisition, construction and equipping of the Project.

7. In order to induce the Company to proceed with the Project and create new
jobs in Madison County, the County should indicate its intent to approve certain of the tax
benefits referenced in Section 57-10-43 9(2) of the RED Act and certain tax incentives in the
form of certain exemptions on ad valorem real and personal property taxes (the “Taxes”),
with such inducements and commitments (the “Inducements™) being summarized and contain
herein.

8. The Inducements will play a major role in the decision to construct and equip
the Company’s new Project in Madison County.

9 The Board is authorized and empowered by the provisions of Title 27,
Chapter 31, Sections 7, 53, 101 and 105 of the Mississippi Code of 1972, as amended (the
“Code”), to grant certain exemptions (the “Exemptions”) from Taxes to the Company with
respect to certain manufactured products, including certain personal property destined for
shipment outside of Mississippi, and the establishment and expansion of a new industrial
enterprise within the County.

10.  The Board is authorized and empowered by the provisions of Code Section
57-75-35 to enter into.an agreement with an enterprise operating a Major Capital Project
providing that the County will agree in.advance to approve any request for exemption from
ad valorem taxes submitted by a supplier of such enteiprise in a manner provided by law and
that any such exemption shall be for a period of ten (10) years. '

11.  Pursuantto a Memorandum of Understanding among Nissan, the County, the
State of Mississippi and other parties dated as of November 8, 2000, the County, acting
through the Board, agreed to approve ad valorem tax exemptions for suppliers of Nissan for
periods of ten (10) years.

12. The Company requests a Free Port Warchouse Exemption pursuant to Code
Sections 27-31-51 et. seq., which only covers inventory designated for shipment out-of-state,
for the maximum term permitted by law in order to cover potential shipments to other motor
vehicle plants located outside of Mississippi.

1.3, The Company wishes to obtain satisfactory assurances from the County that
the County will, upon proper application and proof of qualification being filed thereof with

706944.1/11815.11520 2



the County by the Company, grant such Exemptions, for the ma’xii_num terms permitted by
law. o

14, The maximum terms permitted by law are ten (10) years for the tax
exemptions authorized under Code Sections 27-31-7, 27-31-101 and 27-31-105 and an
unlimited period for the Free Port Warehouse Exemption under Code Sections 27-31-51 er
seq.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

SECTION 1. The Board hereby indicates its intent that, pursuant to Section
57-10-439.of the RED Act, all mortgages or deeds of trust executed as security for the
Bonds, all lease or purchase agreements made pursuant to the provisions of the RED Act, al]
purchases required to establish the Project financed with proceeds of the Bonds, and all
projects and the revenue derived therefrom from any lease thereof shall be exempt from all
taxation in the State of Mississippi, including, but not limited to, ali sales and use taxes on
such purchases but excluding the contractors’ tax imposed by Code Section 27-65-21, the
Miississippi income tax levied under Chapter 7, Title 27, Mississippi Code of 1972, and ad
valorem taxes levied for school district purposes.

SECTION 2. Acting for and on behalf of the County and by virtue of such authority
as may now or hereafter be conferred upon it by the Statutes and by any other applicable laws
of the State of Mississippi, in consideration of the above premises and in order to provide
certain ad valorem property tax incentives, this Board does hereby declare its intention and
agreement to grant the Exemptions, for the maximumn terms allowed under the applicable

 statutes, upon the timely filing by the Company with the Board of proper and complete
applications.

SECTION3. Withthe exception of the Free Port Warehouse Exemption authorized
under Section 27-31-51 ef seq., the Exemptions shall not provide an exemption from school
district taxes.

SECTION 4. The Board intends that the approval provided in Section 1 above
constitutes the approvat of the appropriate local taxing authority as required by Section
57-10-439(2) of the RED Act.

SECTION 5.  The Chancery Clerk be, and is hereby directed to spread a copy of this
Resolution on the minutes of this Board and to forward a certified copy of this resolution to
the MDA.

SECTION 6. All prior orders and resolutions of the Board in conflict with this
resolution are hereby rescinded and repealed, but only to the extent of any such conflict. For
cause, this resolution shall become effective immediately upon its adoption.

. 706%44.3111315.11520 3
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Following the reading of the foregaing Rcsolution;SUperisOr W.T g Ranks
seconded the motion for its adoption. The question was put to aroll call vote, and the result
was as follows:

Supervisor ‘W, T, Bil}* Basks voted:- Aqe
Supervisor Macr Shoupe voted:,glfc
Supervisor ; ~ voted: Q,Fg
Supervisor Koyl WM. Raaks vofed:

(i

Supervisor thul G{'}L(-{n voted:
The President of the Board of Supervisors thereupon declared the motion carried and
the Resolution adopted, this &} _day of { %; LA , 2002,
] M ééﬁayc& ~

President '
Board of Supervisors of Madison County

ATTEST:

Chancery Clerk
Madison County, Mississippi

(SEAL)

706544 1/11815.11520 4



CERTIFICATE

_ I, the undersigned Chancery Clerk of Madison County, Mississippi, do hereby certify
that the above and foregoing resolution is a true and correct copy of the Resolution of
Intent of the Board of -Supervisors of Madison County, Mississippi Pertaining to Tax
Exemptions Under Mississippi Code Section 57-10-439, Including But Not Limited to Sales
and Use Taxes On All Purchases Required fo Construct a Manufacturing Facility by M-Tek,
Mississippi, Inc. and/or Its Assigns; and Related Maiters, adopted on the 21* day of June,
2002.

WITNESS MY HAND AND SEAL, this the O?I day of June, 2002.

CHANCERY CLERK OF MADISON
COUNTY, MISSISSIPPI

(SEAL)



EXHIBIT «“C”
NISSAN MEMORANDUM OF UNDERSTANDING

DATED NOVEMBER 8, 2000
(RELEVANT PORTIONS ONLY)
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(iil)  Vendor Tooling

Nissan owned vendor tooling shall be exempt from property tax. Such
exemption shall cover special tools (such as dies, molds and Jjigs) held for use in
motor vehicle and motor vehicle parts production and assembly that are located in
facilities outside of the boundaries of the Project Site.

(iv)  [ree Port Warehouse Exemption.

The County agrees to approve a Free Port Warehouse Ad Valorem Tax
Exemption, pursuant to Mississippi Code Section 27-31-53, from all ad valorem
taxes, on inventory designated to be shipped outside the State for the maximum term
permitted by law, for the Project upon the submission by Nissan of a proper
application under Mississippi law. The County also agrees to use best efforts to

assist Nissan in obtaining a Free Port Warehouse License for the Project from the
State.

The State agrees to issue a Free Port Warchouse License, pursuant to
Mississippi Code Section 27-31-51, to the Project upon the submission of a proper
application by Nissan and a resolution of the County approving such Free Port
Warchouse Exemption under Mississippi law.

) Manufactur;d Products Property Tax Exemption.

In addition to the Free Port Warehouse Ad Valorem Tax Exemption, the
County agrees to grant to Nissan the personal property tax exemption, authorized by
Mississippi Code Section 27-31-7, from all personal property taxes, excepting school
district taxes, on the Project finished goods inventory for ten (10) years upon the
submission by Nissan of a proper application pursuant to Mississippi law.

(vi)  Special Levies.
The County agrees that no special levies in the nature of taxes, franchise fees
or special assessments will be imposed against Nissan or the Project (which are not

imposed against all taxpayers generally) for a period of thirty (30) years.

(vil) Tax Exemptions for Suppliers.

The County agrees to approve ad valorem tax exemptions available under
current law for suppliers of Nissan for periods of ten (10) years upon the submission
by the suppliers of proper and timely applications under Mississippi law. Such
agreement to approve supplier ad valorem tax exemptions shall be for a period of
twenty (20) years from the Effective Date.



EXHIBIT “bD”

TYPE OF PROPERTY

True Value*

PERSONAL PROPERTY

Furniture & Fixtures
(See Exhibit “D-1") $ 301,259.27

Machinery & Equipment

(See Exhibit “D-2") $  15316,797.58
Testing Equipment
(See Exhibit “D-3") $ 162,647.95

Dies, Tools & Jigs (Special Tooling)

(See Exhibit “D-47) $ 33,148.98
Racks
(See Exhibit “D-57) $ 9,164,435.16

Office & Computer Equipment
(See Exhibit “D-6") 3 114,001.23

Material Handling Equipment

(See Exhibit “D-7) $ 65.706.00
TOTAL PERSONAL PROPERTY S___25.157.996.17
REAL PROPERTY
Building Expansion/Improvements
(See Exhibit “D-87) $ 309,679.89
Other Real Property Improvements
(See Exhibit “D-97) $ 37.650.00
TOTAL REAL PROPERTY $ 347.329.89
TOTAL TRUE VALUE S__ 2 5,326.06

*These values are merely estimates based on original cost, and certain portions of these values
are merely estimates based on actual costs, less applicable depreciation to the extent such
property was used by Applicant outside of Mississippi prior to the transfer to, and use of, such
property in Mississippi by Applicant in 2012. . The appraisal values may be different and must
be determined with the assistance of the Tax Assessor's office. The exemptions granted herein
shall apply to the appraised / true values so determined.
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EXHIBIT D-1

Furniture & Fixtures
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EXHIBIT D-3

Testing Equipment
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EXHIBIT D-4

Dies, Tools & Jigs (Special Tooling)
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EXIIIBIT D-5

Racks
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EXHIBIT D-6

Office & Computer Equipment
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EXHIBIT D-7

Material Handling Equipment

(JX041228.1).1



00°902's9 00°902°s9 0591-10 = ON 329V }3ssY /O

00°0€€'2C 00 S0 WIS v 000€€'z2 zyLore) 000

§13Nd8. (OML0313) LAITHHOS VLOAOL SEPLOO
00°0€€'CC 00 S0 NS Vv 00°0€€'22 cLLorL 000

S13Nd8Z (OM10F13) L3I THHOS VIOAOL FEPLOO
00'9¥0'LlZ 00 SO WINTS Vv 00°9v0'LZ zLHLoreL 000

SiN948 TIAON L4ITHHOL VL1OAOL €EYL00
0991-¥0 = ON 399V }9ssyY /9

siseq a7 Yisi 1 anjep ajeq X3 ON sAg
sjqersasdag 1s3 idag d padinboy 2AG U}

(uswdinb3z uoneyiodsuel)

uonIppy Jessy
—q

LIgIHX3




EXHIBIT D-8

Building Expansion/Improvements

{JX041228.1}.1




68°6.9'60¢

68'8/9'60¢€

siseg
ajqetsaidag

00 6¢€

an
is3

WIS

YiolN
1dag

68'62960¢

e S e

Yy 68'8/9'60€

1 anjep
d palinboy

0291-10 = ON 109y }assy /D

ZL/L0/90

9jeq
9AG Uj

000
WOOY LYW SSV19  26€100
0291-v0 = ON 329V J8ssy /9

Ix3  ON sAg

(Buipying)

uonippy jassy



EXHIBIT D-9

Other Real Property Improvements
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POSITION STATEMENT OF TAX ASSESSOR

EXEMPTION OF REALTY AND/OR PERSONAL PROPERTY

¢ ‘.__._.,.,..,v}: .‘;.' -

TRADE NAME OF APPLICANT: M-Tek, Inc

LOCATION: 435 Church Road, Madison, Mississippi 39110

EXEMPTION RELATES TO MISS. CODE OF 1972, SECTION: 27-31—le5 :

TYPE OF BUSINESS: Automotive parts manufacturer (Nissan supplier)

FINISHED PRODUCTS ARE: Motor vehicle interior parts and related products

STATE THE ENUMERATION THIS APPLICATION IDENTIFIES WITH: Manufacturing

equipment, furniture and fixtures, testing equipment, dies, tools and jigs, racks, office and

computer equipment, material handling equipment and related items, as well as real

property improvements comprising an expansion of manufacturing facility.

HAS THIS ENTERPRISE ENJOYED AN EXEMPTION PREVIOUSLY? (YES/NO) Yes
UNDER ANY OTHER TRADE NAME? (YES/NO) Yes — M-Tek Mississippi, LLC

ANY OTHER LOCATION? (YES/NO) No

UNDER ANY OTHER OWNERSHIP? The exemptions previously granted to Applicant were
granted to its predecessor-in-interest, M-Tek Mississippi, Inc., On February 22, 2007, M-

Tek Mississippi, Inc. was merged with and into M-Tek, Inc. with M-Tek, Inc. as the

surviving entity. in connection with such merger, Applicant was assigned and assumed

all of the assets of M-Tek Mississippi, Inc., including those assets located at 435 Church
Road, Madison, Mississippi 39110.

NUMBER OF NEW JOBS CREATED WITHIN 1 YEAR? N/A per guidelines — Nissan
supplier (10 JOB MINIMUM)

AVERAGE WAGE PAID TO NEW EMPLOYEES: N/A per guidelines — Nissan supblier

ESTIMATED ANNUAL PAYROLL: N/A per guidelines — Nissan supplier

CAPITAL INVESTMENT (200K MINIMUM); § 25.505.326.06 — Expansion Only

IF APPLICABLE, AMOUNT OF FUNDS SPENT ON RENOVATION OF FACILITY TO BE
OCCUPIED: N/A per guidelines — Nissan supplier CONSTRUCTION PERIOD
(MONTHS)

{JX042466.1}



YEARS OF OPERATION AT CURRENT SITE (APPLIES TO EXPANSION): Ten (10) years

since the original facility was completed and placed into service, and less than one (1)

year since the Expansion was completed.

AVERAGE ANNUAL NUMBER OF EMPLOYEES (APPLIES TO EXPANSION): N/A per

guidelines — Nissan supplier

NUMBER OF CONSTRUCTION RELATED EMPLOYEES (CONTRACTOR JOBS): N/A

per guidelines — Nissan supplier

EXEMPTION TO BE ON:
LAND: (YES NO) No VALUE N/A
IMPROVEMENTS: (YES NO) _Yes VALUE $ 347,329.89
PERSONAL PROPERTY:

LEASEHOLD INTEREST VALUE 0
FURN. & FIX VALUE $ 301,259.27
MACH. EQUIP. VALUE ’ $ 24,856,736.90*
RAW MATERIALS VALUE 0
WORK IN PROCESS VALUE 0
PERSONAL PROPERTY TOTAL: $ 25,157,996.17
EXEMPTION TOTAL VALUE: $ 25,505,326.06
LAND AND IMPROVEMENTS:

OWNER OF LAND: M-Tek, Inc.

OWNER OF IMPROVEMENTS: M-Tek, Inc.

DATE OF IMPROVEMENTS: COMPLETED: N/A EXPANDED: Throughout 2012

ANY PRIOR EXEMPTION: Yes — Initial exemptions granted in 2004 for land, new
manufacturing facility and improvements, manufacturing equipment and other tangible personal

property; and subsequent exemptions granted in 2007 and 2009 for substantial expansion of

manufacturing equipment and other tangible personal property.

YEARS OF EXEMPTION APPLIED FOR: 2013 THRU 2022

{JX042466.1} {JX042466.1}



APPLICANT'S REPRESENTATIVE: Christopher S. Pace, Jones Walker, LLP

ADDRESS: P. O. Box 427, Jackson, MS 39205-0427; Telephone: 601-949-4839

INVESTIGATED BY:
AMOUNT PAID WITHOUT EXEMPTION:
COMMENTS:

DATE: TAX ASSESSOR:

* Includes Testing Equipment, Dies, Tools and Jigs, Racking Equipment, Office and Computer
Equipment and Material Handling Equipment, each of which is described in requisite detail in
the Application for Ad Valorem Tax Exemptions submitted to the Madison County Board of
Supervisors on or before February 28, 2013.
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RESOLUTION OF THE BOARD OF SUPERVISORS
OF
MADISON COUNTY, MISSISSIPPI
GRANTING EXEMPTION FROM

AD VALOREM TAXES

The Board of Supervisors next took up for consideration the matter of granting an
exemption from ad valorem taxes to M-Tek, Inc., and the following Resolution, having first
been reduced to writing, was introduced:

RESOLUTION OF THE BOARD OF SUPERVISORS OF MADISON
COUNTY, MISSISSIPPI  GRANTING EXEMPTION FROM AD
VALOREM TAXES FOR A TEN (10) YEAR PERIOD TO M-TEK, INC,,
AS AUTHORIZED BY SECTION 27-31-105 AND RELATED SECTIONS
OF THE MISSISSIPPI CODE OF 1972, AS AMENDED.

WHEREAS, M-Tek, Inc. (“Applicant”) is a limited liability company organized in
Delaware, qualified to do business in the State of Mississippi, and is currently engaged in
business activities in Madison County, Mississippi;

WHEREAS, Applicant has negotiated in good faith with the Board of Supervisors as to
the ad valorem tax exemption authorized by Code Section 27-31-105 and related Code Sections;

WHEREAS, the Board of Supervisors and the Madison County Economic Development
Authority, in order to encourage the Applicant to locate an industrial enterprise in Madison
County, issued a commitment letter to Applicant on November 6, 2001, wherein the Board stated
that it was “committed to providing any and all tax exemptions, to your company, as allowed by
Mississippi law.” A copy of this letter was attached to the Application as Exhibit “A”;

WHEREAS, the intent underlying the aforementioned commitment letter was
subsequently embodied within a Resolution of Intent dated June 21, 2002, wherein the Board of
Supervisors assured Applicant that it would grant all applicable ad valorem tax exemptions for
which Applicant might qualify, including exemptions permitted under Code Section 27-31-105
with respect to future expansions such as that at issue herein. A copy of this Resolution of Intent
was attached to the Application as Exhibit “B”;

WHEREAS, as further inducement for suppliers of Nissan North America, Inc.
("Nissan™) to locate their operations in the County, the Board of Supervisors entered into a
Memorandum of Understanding dated effective as of November 8, 2000 and approved at a
meeting on December 4, 2000 (the “Nissan MOU™), pursuant to which the Board of Supervisors
agreed to extend all applicable ad valorem tax exemptions to those Nissan suppliers.
Specifically, Section 1.3(d)(vii) of such Memorandum of Understanding, the relevant portion of
which was attached to the Application (as defined below) as Exhibit “C”, provided as follows:

Tax Exemptions for Suppliers. The County agrees to approve ad valorem tax
exemptions under current law for suppliers of Nissan for periods of ten (10) years
upon the submission by the suppliers of proper and timely applications under
Mississippi law. Such agreement to approve supplier ad valorem tax exemptions
shall be for a period of twenty (20) years from the Effective Date;

WHEREAS, Applicant is now operating a motor vehicle parts manufacturing facility (the
"Facility") at the Central Mississippi Industrial Center, 435 Church Road, within Madison
County, Mississippi, to supply the nearby Nissan assembly plant;

WHEREAS, the Facility qualifies as a “manufacturing or other industrial enterprise of
public utility” within the meaning of Code Section 27-31-105 and related Mississippi statutes;

WHEREAS, in 2012, Applicant significantly expanded the Facility by making certain
improvements to the real property on which the Facility is located and by replacing and
upgrading existing machinery and equipment and adding machinery and equipment and other
tangible personal property (the “Expansion”) for the primary purpose of improving and
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expanding its production capacity of automobile parts supplied to Nissan as such new real
property improvements, machinery, equipment and other tangible personal property were placed
into service in 2012;

WHEREAS, Applicant has filed in triplicate with the Board of Supervisors an application
for exemption from ad valorem taxes except ad valorem taxes levied for school district purposes
(“school district taxes”) and the “mandated levies” described in Code Section 27-39-329 (the

“Application”);

WHEREAS, the Application seeks the exemption of all real and tangible personal
property (other than tagged over-the-road motor vehicles) associated with the Expansion that is
used in connection with or is necessary to the operation of the Facility (the "Expansion
Property"), as shown on Exhibit “D” attached thereto;

WHEREAS, the original cost of all Expansion Property is $25,505,326.06;

WHEREAS, all of the Expansion Property is used in connection with and is necessary to
the operation of the Facility, and is currently eligible for exemption pursuant to Code Section 27-
31-105 (the “Expansion Exemption”) from all ad valorem taxation, except school district taxes
and the "mandated levies" described in Code Section 27-39-329;

WHEREAS, Applicant has produced written verification and documentation to this
Board as to the authenticity and correctness of the Application with regard to the true value of
the property to be the subject of the prayed for exemption and the completion date of the
Expansion;

WHEREAS, Applicant has produced written verification and documentation to this
Board that the prayed for exemption, being granted Code Section 27-31-105, is with respect to a
“manufacturing or other industrial enterprise of public utility” as enumerated in Miss. Code Ann.
§ 27-31-105, namely a motor vehicle parts manufacturing facility; and that such Expansion will
promote the industrialization of Mississippi, will supply employment to the citizens of
Mississippi, and will promote the development of Madison County, Mississippi (the “County”);

WHEREAS, the Expansion Exemption should be granted with respect to the Expansion
Property for a ten (10) year period beginning on January 1, 2013.

WHEREAS, the Board of Supervisors finds as a fact that the Expansion Property having
a true value $25,505,326.06 and constituting the Expansion of the Facility was completed (within
the meaning of the applicable statutes of the State of Mississippi) during 2012; and

WHEREAS, the Application relates to all real and tangible personal property (other than
tagged over-the-road motor vehicles) associated with the Expansion that is used in connection
with or is necessary to the operation of the Facility, as shown on Exhibit “D” attached thereto;
and

WHEREAS, said Applicant is entitled, subject to approval and certification by the
Mississippi Department of Revenue, to the Expansion Exemption sought under Miss. Code Ann.
§ 27-31-105 for a ten (10) year period beginning on January 1, 2013, with respect to all
Expansion Property described in the Application.

NOW THEREFORE, BE IT RESOLVED by the Board of Supervisors of Madison
County, Mississippi, as follows:

1. That the Applicant be granted an exemption, under Miss. Code Ann. § 27-31-105,
from ad valorem taxation, except school district ad valorem taxes, the “mandated levies”
described in Code Section 27-39-329 and pursuant to the current tax exemption policy of the
county, taxes levied for fire protection services, to include the millages levied under both Miss.
Code Ann. 883-1-39(d) and §819-5-189, as provided by law and the Ad Valorem Tax Exemption
Policy of the County, for a ten (10) year period beginning on January 1, 2013, for the Expansion
Property, i.e., all real and tangible personal property (other than tagged over-the-road motor
vehicles) associated with the Expansion that is used in connection with or is necessary to the
operation of the Facility in Madison County, Mississippi, said property having a true value of
$25,505,326.06 and described in Exhibit “D” attached to the Application and made a part
thereof.
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2. That the Application for ad valorem tax exemption by the Applicant for a ten (10)
year period beginning on January 1, 2013, be and the same is hereby approved, subject to
approval and certification by the Mississippi Department of Revenue.

3. That, subject to approval and certification by the Mississippi Department of
Revenue, the Applicant is hereby granted exemption, under Miss. Code Ann. § 27-31-105, from
ad valorem taxes, except school district ad valorem taxes, the “mandated levies” described in
Code Section 27-39-329 and pursuant to the current tax exemption policy of the county, taxes
levied for fire protection services, to include the millages levied under both Miss. Code Ann.
883-1-39(d) and 8§19-5-189, for a ten (10) year period beginning on January 1, 2013, for the
Expansion Property described in Exhibit “D” attached to the Application, said property having a
true value of $25,505,326.06.

4. That the Chancery Clerk be and is hereby directed to spread a copy of this
Resolution and the Application on the minutes of the Board of Supervisors; and that said Clerk
shall forward the original of the Application and a certified copy of the transcript of this
Resolution approving said Application to the Mississippi Department of Revenue for its approval
and certification; and, that upon approval of this Application by the Mississippi Department of
Revenue and the issuance of its certificate of approval, the Board of Supervisors shall enter a
Final Order on its minutes granting the prayed for exemption; and said Clerk shall forward one
certified copy of the transcript of the Final Order and of the Application to the Tax Assessor of
Madison County and obtain the Certificate of said Tax Assessor stating that the property
itemized in the Application has been placed on the appropriate tax roll as “non-taxable,” except
for school district ad valorem taxes and the “mandated levies,” for the duration of the exemption
period and file one copy of the Final Order with the Mississippi State Tax Commission.

After a full discussion of this matter, Supervisor moved that
the foregoing Resolution be adopted and said motion was seconded by Supervisor
, and upon the question being put to a vote, Members of the
Board of Supervisors voted as follows:

Supervisor Gerald Steen voted
Supervisor Karl M. Banks voted
Supervisor Paul E. Griffin voted
Supervisor John Bell Croshy voted
Supervisor Ronny Lott voted
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WHEREUPON, the foregoing Resolution was declared passed and adopted at a regular
meeting of the Board of Supervisors of Madison County, Mississippi; this the day of
, 2013.

BOARD OF SUPERVISORS
MADISON COUNTY, MISSISSIPPI

BY:

, President

ATTEST:

CHANCERY CLERK
MADISON COUNTY, MISSISSIPPI
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CERTIFICATE OF CHANCERY CLERK

STATE OF MISSISSIPPI
COUNTY OF MADISON

I, Arthur Johnston, do hereby certify that the above and foregoing is a true and correct
copy of a Resolution of the Board of Supervisors of Madison County, Mississippi, duly passed

and adopted at a regular meeting of the Board of Supervisors held on :

2013.

This, the day of , 2013.

CHANCERY CLERK

(SEAL)

{IX042748.2} -5-



CERTIFICATE OF COUNTY TAX ASSESSOR

STATE OF MISSISSIPPI
COUNTY OF MADISON

I, Gerald Barber, Tax Assessor of Madison County, Mississippi, do hereby certify that
the above and foregoing property was entered as tax-exempt on the appropriate tax roll on the

day of , 2013, at a.m. (or p.m.) for a ten (10) year

period from and after January 1, 2013, for the various property items described in Exhibit "C"
attached to the Application.

This, the day of , 2013 .

COUNTY TAX ASSESSOR

(SEAL)
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